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it is to this largely increased speculative activity that much 
of the gain in exchanges isdue, The transactions on the Bos- 
ton Stock Exchange for the week also largely exceeded those 


for the preceding period, but as in any event stock operations 


at Boston do not bear a very important relation to the clear- | crease over the previous five days is exhibited at New York, 


and Pailadelphia and New Orleans also reco-d gains. In com- 


ings, the considerable gain there recorded would seem to be 


the result of an expansion in general business. The number, 
of failures reported for the week was somewhat in excess of | 


the same period of 1885, but considerably below the total for 
the week of 1884. 

Contrasted with the corresponding week of 1885 the very 
favorable description of the present returns is more clearly 
seen. All the clearing houses except Peoria report gains, and 
in many instances they are most marked. As for instance, 
Indianapolis 78°5 per cent, Omaha 70°5, St. Joseph 63°3, Min 
neapolis 59°8, Columbus 59°4, Kansas City 48°5, Lowell 46:2. 
Louisville 33:2 and Cleveland 30°9 per cent. 

Owing to the large increase in dealings on the New York 
Stock Exchange, mentioned above, the market value of shares 
for the week reaches $97,330,000 against $73,713,000 a year ago. | 
We arrive at the clearings due to operations other than in| 
Stocks by de lucting double the above values, the result be ‘ing 

















* Not included in totals. 


The returns of exchanges for the five days ended this even- 
ing are of a very satisfactory character, A very decided in- 


parison with ths corresponding period of last year thore is an 
excess in the aggregate for the whole country of 39:1 per 
cent, and outside of New York it is 22:2 per cent. 
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THE FINANCIAL SITUATION. 


There is no very material change in the money market 
to report this week. The extremes for bankers’ balances 
at the Stock Exchange have been 3 and 9 per cent, with 
the average a little nearer 6 per cent than it was last 
week. The higher rate was recorded on Monday and 
Thursday, and was made on a demand for money on 
mixed collateral, the rate being bid up for speculative 
purposes. Renewals of loans have generally been 
at 6 percent, and those of the banks in a condition 
to loan on call have held their rates firmly at 
that figure. The defalcations of Gould of Portland and 
Bartholomew of _ Hartford have had an unsettling effect 
upon the market, especially among lenders on corporate 
paper, both here and in Boston the feeling of insecurity 
which attended the Gray defalcation having returned to a 
great extent. Capitalists, as a consequence, are disposed 
carefully to scrutinize all that class of paper and in 
general to demand payment of maturing notes where they 
have suspicion of their being drawn for the accom. 
modation of the makers. And while this uneasy feeling 
exists, all commercial paper suffers more or less discredit. 

Discounts in London for 60 day and 3 months bank bills 
have fluctuated slightly during the week, but yesterday 
they were reported firm at 24 per cent. A special cable 
to us states that the gain of £8,000 in the bullion held by 
the Bank of England was made up by a receipt from the 
interior of £58,000 and an export to Lisbon of £50,000. 
The trade reports have been of scarcely as favorable a 
character, very likely the disturbed political situation in 
Europe having had some influence. Not that there is any 
prospect at present of a war, but there are so many cross- 
purposes apparent and so much jealousy of Kagland cropping 
out, that the prospect is by no means a quieting one. 
Amid it all Russia appears to be having pretty much her 
own way, at least the only thing preventing her being 
not the treaty nor the powers parties to it, but the opposi. 
tion sentiment in Buigaria itself. Sull as the cable 
reported from London yesterday that unless some unfore- 
seen necessity arises there will bz no cabinet meeting 
again for several weeks, we may presume that nounfavorab'e 
change in the situation is anticipated at least for the present. 

Our foreign exchange market has been comparatively 
quiet but firm this week with a rise of one cent per pound 
for sterling, though yesterday it was a little easier for 
long sterling. ‘The inquiry early in the week was mainly 
for long bills, they being preferred to short in consequence 
of the easy rates for discounts in London. The advance 
was reported to be due to a demand for bills to remit the 
proceeds of stocks sold here on European account to 
secure profits, the sales of Reading and some other 
properties having been liberal since Tuesday; it was fur- 
ther claimed that there was some buying again on Wed- 
nesday, but the selling was renewed on Thursday with 
the bulk of the business for the week against us. Up to 
Tuesday afternoon a fair margin of profit existed for im- 
ports of gold from London. After the rates were advanced 
a half cent on that day that margin was extinguished and 
with the further advance on Thursday gold importations 
were made eutirely i:npracticable. In fact, as we have 
often stated, there has been nothing in trade movements to 
justify shipments of gold to America this season, and while 
our large increase In imports continues, if gold comes in 
any amount, it wii be for the payment of securities and 
not for any balance on merchandise. M>». Swiizler, the 
Chief of the Berean of Statistics, has issued this week the 
trade statemeut for Angus’, and we have prepared the 
figures aud give them below in our usual form. 
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FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(0003 omitted,) 
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| 
MERCHANDISE. GOLD. | SILVER, 
Excess | Excess % |. 7 
Year. mapsite ltmsieithleb-Bo- Im- | Ex- of Ex- | Im. |Pxeess 
ports. | ports. | ports. | ports. of Ex. 
ports. Imports. ' ports, 
iss4.|  $ S10) 6:1 8:1 81s | eee 
Jan ..02. 73,990) §4,311 19,679, 525, 154 871 2414 1,163) 1,15) 
Feb.....| 61,247 $4,711 6.536 422) 3,411! 42,989 2319 987% 1,473 
March..| 56,210) 61,263 *5,053/ 903: 1:2,221 +11,321 2,004 4,204! ‘E99 
April...| 49,893) 54,163 44,270, 3,€11'21,018 +18,037, 2,052. 1,008! 4,046 
May....; 48,542, 36,156 *7,314, 1,627) 2.712 41,085) 1.981) 1,067 914 
June....) 53,331! 52,153) 1,178) 2,075) 131) 1,944) 1,788) 1,051) zgz 
July....| 54,612) 55,126) *514) 2,283) 159 2,124 2,861 1,205! 1,656 
August.) 54,204 50,663) 3,541) 2,758) 176) 2,582) 2,499 1248 4.95) 








Total. . 452,329 438.546 13,753, 13,604 40,015 $26,411 17 038 $820, OalB 
1885. | | | | | | faheets: 
Jan...... | $0,533, 42,221 38,312) 2,075) 1,446 629 2,220 1,093) 1,196 

veee-| 33,940 42,028 11,912) 1,888) 1,636 252, 2,507) 1,004) 1,508 
March..| 51,398) 5:2,976,"1,578, 1,756, 833 923 3,119 1,836) 1,283 
April...) 52,970) 4,799, 4,17!) 783) 1,155) 4375138 1,939 1199 




















May...) 49.012] 45,635; 3,327) 565, 1,304) #825, «2,160 637) 1,593 
June....) 48,483) 49,313, *830 230; 742, 4512, 3,616 Gud QT9 
July....) 45,752) 49,115 *3,3¢3 588) 1,330) #742 3216, 2.836) By 
August.! 44,144) 50,745, *6,601; 734, 359 375; 2,851 2,185) 716 
Total. .|4:26,232| 380,882] 45,350) $619] 8,808 #270 22,826 12,381 10452 
1S8S6. | | | ee 

a 57,958) 47,414,10,574, 1,700) 2,582 +875 $2,907 1,023) 1,884 
Feb.....| 51,905) 56,687) *4,722, 986) 5,654) +¢4.668 2,001 4.147 854 








March..} 53,693) 60,038 *@,345. $10! 9.921 


49,051) 33,345 1,760) 585 
April...| 54,017] 57,366) *3,339 351! 4,812 


44,461) 2.524) 1,128! — @pg 


— 








May....| 54,101) 52.872 1,229 249 -97,395) +7 ib, 2,068) 1,257 sll 
June....) 55,907) 54,212 1,695 = 263, 8,380) t8117 S34 1,176) 68 
July....| 52,799) 55,66 *2,857) 582, 1,175) #593) 2,246 1,406! — Bao 
August.) 51,162) 58,677 *9,515. 4,967, 131, 4.835 1,880) 146s! ate 











Total.. 431,572 442.9 211350 9.41 40.050 130,106 17.125 10.305' 670) 
* Excess of imports. 





t Excess of exports. 

The foregoing are worthy of special notice. They 
show that the trade balance against us in August was 
$7,515,000; also, and notwithstanding that fact, that our 
net imports of goli for the month were $4,836,000. 
ilence, if we deduct $412,000 for the net silver exports, 
the balance against us on the trade statement of that 
month was $11,939,000. Furthermore, it will be seen 
that for the previous month (July) the net movement was 
unfavorable to the United S:ates. If, theretore, we allow 
‘en millions a month, the usual averaye al.owance against 
us for freight charges, interest, &c., and assume that with 
the first of July all previous balances had been settled, it 
follows that we began September indebted to the world 
on our trade movement in more than 30 million dollars; 
and yet exchange has been down to the gold importing 
point during much of the time since then, and tite actual 
arrivals of gold have been several million dollars. 

We give in our London letter to-day the Treasury 
minute appointing the new Royal commission by the 
Government of Great Britain, authorized to examine the 
currency disturbance, and also the names of the commis- 
sioners. It will de seen that the cable statements of the 
scope and limits of the inquiry, which were given in our 
issue of the 11th instant, were quite mislealing. It may 
be true, as so many claim, that nothing will result from 
this investigation, but it is not true that the authority to 
investigate and to gather the views of those best informed 
as to a remedy is in any way limited. lurthermore, the 
wording of the document clearly indicates that the Gov- 
ernment recognizes the harm being done, and desires if 
possible to use the matter obtained to guide its action ia 
some relief measure contemplated. 

Of course we admit that all this does not necessarily 
point to what is popularly known as bi-m-tallism. Yet 
may not the commission find itself shut in to that relief ¢ 
lor unless its investigations lead to the disclosure of some 
method or plan that will lift silver out of its depressed, 
unsettled, fluctuating condition, will not the instructions 
the inquiry have proved 
Tae world is in distress aud Lucia p: e-cminently 
so. To deny the latter fact in the li 


ht of all the late dis- 
closures is easy enough buat hardly We give 


have been disregarded and 
objectless. 
pe 


easonable. 


this week on a subsequent page a speech in Jarliament of 
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Mr. Samuel Smith of Liverpool, respecting the India 
situation, not because the statements are new, but because 
he has peculiar opportunities for great familiarity with 
the subject, and covers in a brief way the conditions 
already existing and the far worse conditions in pros 
pect. What ought perbaps to give emphasis to such a 
recital of facts and fears, is that Mr. Ernest Seyd fore: 
told it all with wonderfully exact detail fifteen years ago, 
The problem therefore before the commission is to 
evolve a plan which will arrest the evil so clearly 
apparent and restore the monetary equilibrium. How 
can it do that? Only as seems to us by showing the 
means through which that equilibrium was lost (facts 
which will prove that intrinsic value had nothing to do 
with it, and that the suffering metal might have been gold 
just as well as silver), and then reversing the process, or 
taking the back track, will be the obvious remedy. If 
that process does not bring the result substantially to 
bi-metallism, we do not know what to call it. 

The defalcation and flight of Mr. Bartholomew, of 
Hartford, already referred to, following so many other 
similar disclosures during late weeks, would under any 
ordinary circumstances have had a very serious effect upon 
general business. Besides appropriating the money of the 
Charter Oak Insurance Company, of which he was Pres- 
ident, and other trust funds, he leaves a large indebtedness 
distributed chiefly among the local banks and institutions 
of that city. But the indebtedness, though so great, is of 
trifling importance compared to the moral shock which 
the fall of a man in such repute produces. Whom shall we 
trust ? is the question on the lips of everyone in Hartford 
today ; and naturally enough the directors of all the 
financial institutions of the city are looking into their 
assets with more than usual diligence, of course to find that 
their confidence has not been similarly abused. One 
cannot help repeating the common remark that more com. 
plete checks and safeguards ought to have been enforced. 
And so they ought, for every man holding a trust needs 
that, and especially in these days, when speculation has 
become so easy, and making haste to be rich such a gen. 
eral passion. But even with it all, and a bank examiner's 
investigation besides, the week’s disclosures show that a 
cashier of a Portland bank was able to make way with 
$137,000 and cover up his acts for a considerable time. 
The real truth is, every one is conscious that in dealing 
with men we fall insensibly and necessarily into trusting 
those nearest to us. It is so very difficult, in fact almost 
impossible, to believe in a man fully and yet treat him as 
if he were under suspicion. 

With regard to the Reading settlement, as we write no 
definite statement of its terms can be given. The corres- 
pondence which was handed to the press late Friday after- 
noon of last week is at first sight suggestive qf material 
changes in the old plan, but really discloses none of 
importance. Reorganization is extremely desirable, but a 
sacrifice of the character of the original instrument to effect 
it would be altogether too dear a price. The feature of the 
old proposal, which above every other commended it to the 
public, was the small interest charge it entailed, and 
theretore the certainty of permanency to any company 
formed under it. A reorganization that depends upon a 
lucky combination of chances for ils stability would be 
too suggestive of another receivership to have any attrac- 
tions. When, theretore, these letters that have been 
published speak of a mortgage bond taking the place of 
the proposed preferred stock, and a subsequent mortgage 
for the junior security holders, the question naturally 
arose whether the bonds were to draw interest, and if so, 


whether the interest would be absolute or cumulative, or! 





non-cumulative. But we are informed that although 
the precise changes from the original plan have not been 
fully settled, that they will be slight, and that there will 
be no increase in the fixed charges, fully confirming our 
remarks on the subject last week. The matter of 
admitting more capital or additional trustees is of not the 
least consequence to the public, as those details do not 
affect any public interest; while the election of Mr. Corbin 
to the Presidency of the Company will be taken as the 
best of evidence that Reading is to have a new and a very 
promising future. 

The anthracite coal trade of course is having special 
favoring influences, for the effects of the reorganization of 
Reading and the removal of that demoralizing agency 
upon the trade, can hardly be overestimated. The recent 
advance in prices is being well maintained, and a further 
advance Oct. 1 has already been announced. Production is 
also to be kept within bounds, for the allotment for the month 
of October was this week fixed at 3,250,000 tons, or 312,166 
tons below the actual production in the same month of 
1885. Stocks, too, are being reduced, and rendered more 
easily managed, Mr. John H. Jones, the accountant of 
tue companies, has this week issued the official figures for 
the month of August, and they show that the accumula- 
tions at tidewater points at the end of the month were 
649,059 tons, against 705,480 tons at the beginning of the 
month, a decrease cf 56,421 tons. The reduction would 
have been much greater had the companies closely observed 
the allotment, for the production for the month, though 
341,909 tons smaller than in 1885, was 182,001 tons in 
excess of the 24 millions output agreed upon. To illus- 
trate, however, how much better the situation as respects 
stocks is, than it was a year ago, we need only say that 
on the larger production of 1885 stocks in August of that 
year ran up from 734,700 tons to 988,782 tons, so that 
then at the end of the month they were nearly 350,000 
tons greater than they are now. The following is our 
usual statement, arranged so as to show consumption as 
well as stocks and production. 






































August. Jan. 1 to Aug. $1. 
Anthracite Coal. OL RUREE Keane ten. 

1886. 1885. 1886. 1885. 
Tons. Tons. Tons. Tons. — 
Stoek beginning of period.............. 705,480, 734,700! 754,545) 874,681 
i... «  sosmansoonecweten. sesedeou 2,682,001) 3,023,916] | 19,638,725) 18,526 238 
iii is sthccnionierr enone $,387,481| 3,758,610) |20,393,270' 19,400,920 
Stock end Of periOd............ceeeeees 649,054 988,752 | 649,059; 988,782 
itn wii cteaiineans 2,738,422| 2,769,825) |19,744,211 18,412,137 





We here find consumption slightly less than in 1885, 
but as said when reviewing the July figures which showed 
a much heavier decrease, the decline is probably without 
any special significance. It is conceivable that with the 
advance in prices which had been established, many buyer$ 
were deterred from supplying their future wants with the 
same liberality as usual, the Reading always remaining as 
a disturbing factor and holding out the hope of possible 
lower prices later on. Now, however, this is changed, and 
with the companies all working harmoniously together, 
there is no inducement to intending buyers to hold back 
any longer, in the hope of securing better terms. 

teports of railroad earnings for current periods still con- 
tinue very favorable, and our statement for the second 
week of September, given on another page, and comprising 
fifty-seven roads, shows an increase of 5549,691, or 13 per 
cent. The Pennsylvania statement for August, however, 
is not quite so satisfactory as was the July exhibit, 
which had been extraordinarily favorable. ‘T'his is rather 
surprising, for the comparison is with figures for the pre- 
vious year much more heavily diminished that had been 
the case in July. Suill the gain over 1885 is large, and 


would be considered eminently satisfactory but for the 
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fact that the exceptional increase in July had rather | 
raised our expectations as to the degree of improve- 
ment to be looked for. In brief, the Kastern system shows a 
gain in net earnings of $256,033, while the Western 
system, from netting a deficiency of $130,061 below the 
amount needful to meet the liabilities for the month, as in 
1885, now nets a surplus of $69,671, an improvement of 
$199,732, and making with the gain on the Kastern lines a 
total increase for the month of $455,765. In July the 
Eastern system had gained $420,579 and the Western 
$273,429, or $694,008 together. But tne gain of $4355.,- 
765 for August is full 30 per cent better than the net 
result for 1885. Here are the Pennsylvania figures for 

















six years. 
a | | | 
LINES EAST OF | 1886, 1885. 1884. | 1883. 1882. | 1881. 
PITTSBURG. 
Auyjust. $ $ x | 8 | $ | §$ 
Gross earnings.....| 4,585,390! 3,956,306) 4,617, ei 4,775, 380} 4,671,179 3,809,978 
Operat’g expenses.| 2,630,345] 2,307,204) 2,466,387) 2,632, 758) 2,628,819 2,365,474 














Net earnings...| 1,905,045) 1,649,012) 2,151,507) 2,142,622) 2,032,860, 1,444,504 
Western lines...... +69,671) —1: 30,06 L| +669) 4234, 8x3, +266,872) +295,799 


RS 1,974,716| 1,518,951| 2,152,176) 2,377,505, 2,299,782 “1,740,303 


Jan. 1to Aug. S1. 
Gross earnings..... 32,192,231 28,961,004 31,940,228 33,258,909 31,471,176 29,144,235 
Operat’g expenses. 21,036,934 19,832,084 20,285,363 21,104,727) 19,601,101 17,211,606 

Net earnings... 11,155,297 9,328,920 11,654,865 12,154,182) 11,870,075) 11,932,629 
Western lines......| —344,206|—1154,259, —712,491) +572,529) +621,962)/+4-2054,670 


See sopii,oni 8,174,601 10,042,974 12,726,711 12,491,977] 13,987,299 









































The result for August, 1886, is thus not quite up to 
that for the best previous ‘years, but decidedly above that 
for the poorest years. Asto the exhibit “for the eight 
months, there is no mistaking the import of the increase 
over a year ago. The Eastern system has gained $1,826,. 
377, and the Western $810,053, a total of $2,636,430. 
The ratio of gain (system entire) is almost 334 per cent. 

Our stock market indicates a widening current of spec- 
ulation and a marked rise in prices. The transactions 
have been enormous, the sales on the regular Hxchange 
on one day reaching nearly 700,000 shares, with about 
200,000 shares more sold on the Petroleum Exchange, 
making 900,000 shares together. It is hardly necessary 
to rehearse again all the arguments that are advanced in 
favor of higher prices. Of course, the Reading settle- 
ment has been the special stimulating factor. Under 
its influence, all the coal properties like the Lacka- 
wanna, the Delaware & Hudson, the Central New Jersey, 
and the Reading itself, have scored large advances during 
the week, and been the feature of the market. The Erie 
shares have also been very prominent, under much the 
same influence, the Erie, as is known, having a very heavy 
coal traffic. Perhaps the rumor of some kind of an 
alliance with the New York & New England likewise ex- 
erted some effect in advancing the Eries, and it certainly 
did excellent duty in advancing New York & New Eng- 
land itself. Western Union has been strong and higher 
on the ever recurring rumor of a settlement with com. 
peting companies. 

The granger stocks have been rather unsettled, and if 
they have not declined much, they certainly have not 
advanced any. And here we have about the only feature 
of the week admitting of a possible adverse interpretation. 
These stocks have been weak because of the failure of the 
managers to come to an immediate agreement, and their 
referring certain matters in dispute to a committee to 
report October 11. The main point at issue seems to have 
been the Lake Superior traffic. Business from the North- 
west can reach a lake port either at Chicago or Milwaukee 
on Lake Michigan, or at Duluth or Ashland on Lake 
Superior. Of late, a good deal of traffic has taken the 
atter route. Now, the Chicago & Northwest has an out- 





not. Hence the latter insists that the Lake Superior bug. 
ness shall go into the pool, while the former not unnaty- 
rally combats that idea. Consequently there is a sort of 
deadlock, and as the question cannot be settled at oneg, 
reference to a committee occurs and an adjournment ig 
had. The managers all deny that this means that there ig 
no prospect of an agreement. On the contrary, they say 
that it was done to facilitate a settlement. We ourselyeg 
incline to the opinion that all difficulties will be overcome, 
first because this is an harmonizing era, and secondly be. 
cause there is too much business to warrant fighting. We 
also think there is much in the theory that a settlement of 
the issue has been deferred because by waiting a little while 
lake navigation will be closed and then the Lake Superior 
route will no longer be much of a factor in the case. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 














Week ending Sept. 24, 1886. Received by | Shipped by | Net Interior 

N. Y. Banks.|N. Y. Banks.| Movement. 
ARAL OTE: 1649,000 | €2,792,000 |Loss. $2,143,000 
1 GOIA. ..ccccccccccccccccccscccccccccccces| = = ceccce |  —  ceccee Jeocecece oe eee 
Total gold and legal tenders.....|  1649,000 | 2,792,000 |Loss..$2,143,000 














The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement toand 


from the interior. In addition to that movement the banks 
have gained $2,000,000 through the operations of the Sub- 
freasury and $600,000 more by imports of gold. 
Adding these items to the above, we have the follow- 
ing, which should indicate the total gain to the New 
York Clearing-House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the 
bank statement is a statement of averages for the 
week, whereas the figures below’ should reflect 
the actual change in the condition of the banks 
as between Friday of last week and Friday of this week. 





| Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


2,792,000 ‘Loss #2, 143,000 
7,500,000 Gi ain.. 2,600,000 


| 10, 746,000 | $10,292,000 Gain.  €457,000 


Week ending Sept. 24, 1886, 





Banks’ Interior Movement, asabove| $619,000 
Sub-Treasury oper.and gold import. | | 10,100,000 





Total gold and legal tenders.. 





The Bank of Kngland reports a gain of £8,000 bullion 
for the week. This, as stated above, represents £58,000 
received from the interior and £50,000 sent abroad. The 
Bank of France shows aun increase of 5,425,000 franes gold 
and of 2,400,000 francs silver. The Bank of Germany 
since the last report has lost 6,340,000 marks. The fol- 
lowing indicates the amount of bullion in the principal 
Kuropean banks this week and at the corresponding date 
last year. 


ee, 





























Sept. 23, 1886. Sept. 24, 1885, 
Gold. Silver. Gold. Silver. 

2 | 2 £ r 
Bank of England ........ 21,107,936) .........--.||/ 22,380,286) ..20.-00 -00e 
Bank of France ..... .... 54,846,193 45,450,719 47,009, 158/44,193,193 
Bank of Germany. ... ...:19.933, enter .789,810, 13,041,450 15,939,550 
Total this week .......... 96,187,324 61,240,529) |82,430, 894 60,132,749 
Lotal previous week ..../96,129,523 61,293,457) /82,851,107 60,151,547 





The Assay Office paid $213,937 through the Sub-Treas- 
ury for domestic and $399, 162 for foreign bullion during 
the week, and the Assistant Treasurer received the fol- 
lowing from the Custom House. 


a | 























Oonsisting of— 

Date. Duties. nse U. 8. Gold | Silver Oer 
F Notes. Oertific’s. | tificates. 

eR it pit ae 
Sept. ‘17. 406,726 18| 1,000) $94,000) $280,000 $31,000 
18. 423,640 57 3,000 76,000} 307,000 37,000 
“ 20 720,401 23 2,500! 110.000} 552,000 54,000 
“ 21. 756,947 37 1,500} 139,000} 525,000 90,000 
“ 99 398,529 18 1,500 67,000} 292,000 37,000 
“ 23 436,802 29 7,000 94,000} 284,000 51,000 
Total | $3,143,046 82) 816.500) $580,000] $2,240,000] 2300,000 











Included in the above payments were $7,500 in silver 





let to Lake Superior, while the Milwaukee & St. Paul has 


coin, chiefly standard dollars. 
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UNION PACIFIC HALF-YEARLY STATEMENT. 


In President Adams’ excellent summary of the half- 
year's operations of Union Pacific there is a little table 
which brings out anew and very forcibly the need of some 
new arrangement with the Government for settling the 
company’s subsidy indebtedness to the United States, and 
the unsatisfactory results yielded by the arrangement now 
in force, under the Thurman Act of 1878. As things 
stand, the Government and the roads both suffer. 

It will be remembered that under this Thurman law the 
Pacific railroads are required to pay into the United 
States Treasury each year a certain percentage of their 
net earnings (after first paying the interest on the 
Ist mortgage bonds), a portion of which net 
earnings so received the Government is obliged to 
invest in United States bonds and hold as a sinking 
fund for the companies concerned. When the act was 
passed, United States bonds still bore a tolerably high 
rate of interest, and the premium on them was small, so 
that this provision did not seem open to special criticism, 
and it certainly did not suggest the difficulties and hard. 
ships which the conversion of part of the debt at three 
per cent subject to call has produced. For, as is well 
known, besides the 3s the only other Government issues 
are the 44s which mature in 1891—that is in less than five 
years—and which command a premium of 12 per cent; 
the 4s which mature in 1907 but command a premium of 
27 per cent, and the currency sixes (bonds issued to the 
Pacific roads), the premium on which is even higher 
than on the 4s, ranging all the way up to 36, while they 
have only about half the time to run. 

It is only necessary to mention these facts to make it 
apparent that a satisfactory investment of the sinking 
fund under the conditions prescribed is out of the ques- 
tion. Lut we are not left to mere conjecture for an idea 
of the actual results. The Union Pacific half yearly state. 
ment, as already said, gives exact data. During this 
half year $510,000 of three per cent bonds held in the 
sinking fund of the’Union Pacific have been called and 
redeemed (redeemed at par, of course). These bonds had 
allbeen purchased for the sinking fund in March, 1884, 
andin buying them the Government had to pay a prem- 
ium of $17,175, so that the total original investment was 
$527,175. In the interval that elapsed between March, 
1884, and the time of the redemption of the bonds (they 
were all redeemed between March and June, 1886) 
$32,473 interest was received on the same, but of course 
the $17,175 premium paid was lost, leaving the actual net 
return for the two years as $15,298, or at the rate of 1-45 
per cent per annum on the $527,175 invested. This is 
not Mr. Adams’ calculation but our own, for Mr. Adams 
gives merely the figures of cost and of interest received, 
leaving others to make the deductions. Of course other 
subsidized roads fare no better than the Union Pacific. In 
the report of the Central Pacific for the calendar year 
1885, Mr. Leland Stanford, the President, remarks that 
with regard to his company the total results of the invest- 
ments from the commencement of the Thurman Act, July 
1, 1878, to December 31, 1885, showed premiums paid of 
$218,963 73 and interest received of $244,329 58, “the 
“balance being a net income for the seven years and a 
“half during which the act has been in operation of 
“ $95 365 85.” 

But the extreme hardship of this provision of the law 
is only reached now. For instance, the $510,000 of threes 
in the Union Pacific sinking fund had of course to be 
rep:aced with other United S:ates bonds, and in point of 
fact the report tells us that the proceeds were invested in 





U.S. fours. Comparing now the state of the sinking 
fund on June 30, 1886, with that on Dacember 31, 1885, 
we find that the amount of fours held in the fund increased 
$671,000 during the six months, $510,000 of this of 
course being re~resented by the threes redeemed, and the 
balance of $161,000 representing the actual increase in 
the six months in the amount of United States bonds at 
par held in the fund. But in the same period the pre. 
mium account increased $171,18l1—in other words, that 
much premium had to be paid on the $671,000 fours 
purchased—and thus the increase of $161,000 in the 
amount of the bonds held was effected at a cost of $332, 
181. Could there be any more convincing evidence than 
this of the need of some new provision of law to overcome 
the defects of the existing law? One might excuse the 
waste if the prospect of the payment of the indebtedness 
to the Government were strengthened and fortified 
througk it ; but every one knows that under the existing 
state of things it is in the enlargement of the fund that 
the security of the United States lies, and thus the loss of 
income and loss of principal is as much a concern to the 
Government as it is to the company. 

Now look at another feature of the Thurman law. We 
need hardly say that the object of the law was to increase the 
chances of the Government’s getting back the amount of its 
loan to the roads, together with the interest paid. To 
that end the percentage of net earnings to be set aside 
each year was made quite large (25 per cent on both the 
Union and Central Pacific), and it was supposed that in 
this way the purpose in view would be accomplished. 
And so perhaps it might, if the whole railroad situation 
had not changed. Of course the law applies only to the 
subsidized portions of the lines, which then had a lucra- 
tive business and were making large earnings. But 
since then these lines have had to contend with ever 
increasing competition, and from having a virtual monop- 
oly of the business they now have to fight against active 
and aggressive rivals for every part of it. The 
result is, that earnings on the subsidized lines have heavily 
declined, and as the Government requirement is based 
on these lines, the payment under the law has correspond - 
ingly diminished. 

If the act had even stopped the accumula- 
tions of interest, it would have done a vast amount 
of good. In reality, however, the interest accu. 
mulations are heaping up faster than ever. Thus, in the 
first six months of 1886, the United States requirement 
from the Union Pacific was over two-fifths less than in the 
corresponding six months of 1885, or only $225,001. But 
in these same six months the United States Government 
paid $1,006,185 as a half-year’s interest on the $33,539,- 
512 bonds issued tothe road. In a word, the requirement 
fell $781,184 short of meeting merely the current interest 
on the subsidy bonds, not to speak of a liquidation of back 
accumulations. But perhaps we should allow for the 
increment of the sinking fund in the Treasury, which for 
the half year amounted to $96,168. Even deducting that, 
however, the deficiency still amounts to $685,016—for a 
single period of six months. It is true that the second 
half of the year usually yields better results than the first 
half, and yet the requirement for the full twelve months 
of 1885 was not greatly above six months’ proportion of 
the yearly interest. We thus see that the deficiency is 
growing greater each succeeding year. 

Clearly, therefore, the law of 1878 has failed of its pur- 
pose, and must be superseded. The amount to be set 
aside under it, is not large enough, and what there is has 
to be invested in a way to yield scant and unsatisfactory 

returns. It is clear, also, that the need for a change is 











ee ee ay ee 


A pmsl BP 0 om NN eS Ra iy aon 




















304 THE CHRONICLE. 





ee 


[VoL. XLII, 








pressing, for neither the interests of the roads nor the 
security of the Government is promoted by a continuance 
of present arrangements; on the contrary, both are 
impaired and both endangered. As to the policy best 
adapted to meet the ends sought, a settlement on the basis 
of some of the various bills proposed in the United States 
Senate seems to find most support, and there is practically 
& concensus of opinion among those competent to discuss 
the question, that an extension of the debt and an arrange. 
ment for its extinction through a serious of fixed annual 
payments is best calculated to meet the requirements of 
the case, while being fair and just to all the parties con. 
cerned. The next session is a short one, but it is to be 
hoped that Congress will see the way open to a final solu- 
tion of this vexed and troublesome question. 








NEW YORK GRAIN RECEIPTS AND PRUNK 
LINE EARNINGS. 


The gain in the movement of grain which has been 
reflected in the earnings of Western roads, and been 
noted in the receipts at interior towns and in the exports 
from our seaports, is, as would naturally be expected, also 
manifest in the volume of receipts at New York. The 
statement of the deliveries of grain at this port during 
August has now been compiled, and shows a larger aggre- 
gate than in any previous August since 1881, the tota] 
footing up 14,041,072 bushels, against 12,275,019 bushels 
jn August, 1885, 10,797,854 bushels in 1884, 11,349,829 
bushels in 1883, 13,520,880 bushels in 1882, and 15,068,- 
306 bushels in 1881. Of course, in 1880 and in 1879 the 
total was larger even than in 1881, but these were excep’ 
tional years, whenthe movement was for well-known 
reasons extraordinarily heavy. 

As compared with August, 1885, the gain reaches about 
1? million bushels, and is due wholly to the heavier move- 
ment by canal. In fact, the canal had over 504 per cent 
of the entire receipts, and in amount carried more grain 
than in the same month of any other recent year—more 
even than in 1881, when total receipts were a million 
bushels greater than now, but not more than in 1880 
and in 1879. In 1881, however, as last year, the 
trunk lines were at war, and taking the freight at almost 
any figure. This year they are at peace, and hence the rea- 
son for the greater prominence again assumed by the water 
route, the higher tariffin force offering that route a greater 
margin for competition. However, the effects of this 
competition upon the railroads have been not nearly so 
conspicuous as was by many expected. - Of course the 
proportions of the different roads have varied, but the 
aggregate for all lines shows but slight change, the total 
rail movement reaching 6,695,992 bushels this year, 
against 7,023,991 bushels last year, when rates were so 
utterly demoralized, or a contraction of only 327,999 
bushels. In brief, about the only effect that the higher tariff 
has had upon the railroads as regards the volume of their 
traffic has been to give the canal the full amount of the 
increase that has taken place in the total movement at 
New York—that is to say, the increase by water repre- 
sents not so much a taking away of that amount of busi- 
ness held by the roads last year as it does that amount of 
addition to the total business by rail and water. 

As noted in previous reviews, the competition of the 
water route is seen to be most effective on the items of 
wheat and corn. Thus of corn out of total deliveries of 
1,568,818 bushels, the water route furnished 1,394,468 
bushels; and of 7,407,524 bushels of wheat, 5,512,372 
bushels came by water. On the other hand, only 18,043 
out of 469,002 barrels of flour were sent by water, and of 





this really only 4,285 bbls. came by canal, 13,758 bbls 
coming by river and coastwise. Of the 145,076 bushels 
of receipts of barley, none was contributed by the rai) 
routes, but all by water, chiefly river and coastwise. In 
oats, the water route cuts scarcely any figure at all, only 
the insignificant amount of 12,870 bushels out of a total 
of 2,183,940 bushels being contributed by the same. Of 
rye, the water route had 1,664 out of 20,423 bushels, of 
peas 8,000 out of 27,250 bushels, and of malt 156,438 ont 
of 475,794 bushels. The subjoined table will show the 
amount and proportion of the total grain movement fur. 
nished by each of the various routes—rail and water, 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING AUGUST, 



































August. 1886. 1885. 1884. 1883. | 1882. | 1891, 
N. Y¥. Cent...bush.| 2,737,626) 3,060,581) 2,814,270) 2,170,035 4,569,816 4,608,507 
Percent.; 19°50 24°93 21°43 1912, 3580) sour 
BG. <cvcecssil bush.| 1,293,700 1,954,422) 1,340,051] 2,630,841 2,237,775. 3,863,380 
Percent. 921| 1592] 1241 | 23:12) 1692] 2564 
Pennsylv’s..bush.| 1,256,907) 1,341,920, 1,579,509) 1,526,810 2,105,309 1,993,110 
Per cent. 881 10°93 14°63 13°46 15°57 | =: 1328 
Del. L. & W..bush.! 411,000; 21C,847| 462,643) 159,677) ........ | acne 
Per cent. 2°93 1°72 4°29 2 eres | PRAT 
West Shore..bush.!| 694,706) 412,343) ........] secorces)  cecccees | eeetige’ 
Per cent. 4°24 at. ‘Aeegeuedll -easeiseal . -seecsias | eesseses 
Various RRs.bush.| 422,053 43,878} $21,486 33,481 37,508 89,784 
Per cent. 3°00 0°36 2°97 0°34 027 0°26 
Total RR..busk.' 6,695,992 7,023,991 | 6,017,959, 6,525,847, 9,000,968) 10,562,841 
Percent.) 47°69 57°22 55°73 | 57°50 66°56 70°10 
River &coastw.bu.| 253,597) 794,692) 138,905, 331,821 235,812) 
Percent.| 1°80 6-48 129) 201 | wit || 4,505,465 
ee bush.| 7,091,483) 4,456,336 4,640,900) 4,492,661 4284,600 | 29°90 
Percent., 50°51| 3630| 4298/| 3959) 31°70 | 
Total all ...bush. 14,041,072 12,275,019 10,797,854 11,440.82 138,520,880/ 15,088,206 








NotE.—In the above tabie flour has been reduced to graiu ou the basis 
of 445 bushels to a barrel, and no distinction mude in the weizhts of the 
different kinds of bushels, all being added together on the suime basis. 


As regards the relative positions of the different roads, 
the features here are much the same as in the month 
preceding. The New York Central stands first, with the 
Erie second and the Pennsylvania third; all, because of 
the larger amount coming by canal, having smaller ratios 
than a year ago, though, asin July, the decline in EHrie’s 
percentage is specially noteworthy. The L2high Valley 
is still increasing its proportion, as may be seen from the 
fact that “various railroads” under which that road is 
included had 422,053 bushels this year, against only about 
one-tenth that amount or 43,878 bushels last year. Both 
the Lackawanna and the West Shore improved 
on their totals of 1885, and their ratios as well, but 
the former no _ longer occupies the prominent 
position it did early in the year—in fact it falls 
behind West Shore, having only 2-93 per cent of the 
total movement, against 4:24 per cent by the West Shore. 
It is to be noted that the deliveries by New York Central 
were larger than by any two other roads combined—in fact 
the Central had over 40 per cent of the total rail move- 
ment, and if we add West Shore and Central together, the 
two Vanderbilt lines had close on to 50 per cent of the 
rail movement. 

Of course, the point of most significance in the rail 
movement, is, that the railroads received so much better 
rates than a year ago, and hence made larger earnings on 
the business. This year 25 cents per 100 lbs. was 
the tariff rate Chicago to New York, and it was pretty 
well maintained. In August, 1885, 20 cents was the 
official rate, but it was not observed: a determined 
effort to hold the rate at that figure was made, and at two 
separate times during the month, after business had been 
done at 15 cents, the tariff was put back to 20, but by the 
first of September demoralization was complete again, and 
business was being taken at 124 cents. Probably a safe 
average would be about 15 cents. On that basis, the rate 
this year marks an improvement of 10 cents per 100 lbs., 
equivalent to $200 per ton. For the distance east of 


Buffalo, which covers the haul to the New York trunk 
lines, the amount would be 5 cents per 100 lbs., or a dol 
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jar 8 tov. What this advance of 5 cents amounts 
to, may be judged fromthe fact that figuring the 
actual weight of the grain tonnage for the month 
(according to the generaily accepted standard of the 
weight of the bushel in each of the cereals) 
the receipts by rail during the month dre 
found to represent a total of 299,200,000 pounds, on 
which (assuming that the grain was carried for the whole 
of the distance between Buffalo and New York, which is 
probably nearly correct) the gain of 5 cents per 100 lbs. 
would represent an increase in revenue of $149,600. 
Leaving out the amounts that came by the various minor 
roads, the following is a statement showing approximately 
the earnings on this grain traffic, this and last year, to 
each of the five roads leading into New York. The calcu. 
lations were made of course on the basis of the actual 
amount carried by each road in the two years. 


APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 























August. | January 1 to Aug. 31. 
| 1886. | 1885. (Inc. or Nec. | 1886. | 1885. | Ine. or Dec. 
as oo. 4 ee aie me $ 
New York Central.) 154,000 103,000 Ine. 51,000 1,053,000 905,000 Inc. 148,000 
TRIO. cccccccccccccces 73,000, 66,000 Ine. 7,000, 801,090 588,000 Ine. 213,000 
Pennsylvania...... | 70,000, 45,000 Ine. 25,000 387,000, 406,000 Dec. 19,000 
Del. Lack. & West.; 23,000. 7,900, Inc. 16,000, 410,000 169,000 Ine. 241,009 
West Shore........ 333,000 14,000, Inc. 19,000" 251,000 251,000 Ine. 1,000 
sees 353,000' 235,000) Ine. 118,000 2.902,000 2,318,000 Inc. 584,000 








Thus the gain to these five roads is $118,000, the 
increase being just about 50 per cent. Every road shows 
a larger revenue than in 1885, though only the two ney 
lines, Lackawanna and West Shore, had a heavier ton- 
nage. But it is in the gain for the period from January 
1 to August 31 that we see most strikingly the beneficial 
effects of the higher rates in force this year. The gain in 
revenue for this period it will be seen reaches nearly 
$600,000, the exact figure being $584,000. Yet the 
larger earnings this year were made on a traffic 
12} million bushels smaller than in 
period of 1885. The Central’s increase of $148,000 was 
inthe face of a falling off of nearly six million bushe’s, 
and the Hrie’s gain of $213,000 in the face ofa falling off 
ofover 2} million bushels. The Lackawanna has an 
increase of nearly a quarter of a million ($241,000), having 
received not only better rates but nearly 24 million bushels 
more traflic. ‘Che Pennsylvania suffered such acontraction 
of its movement that the advance in the tariff could not 
quite overcome the loss, but the decreaseis slight ($19,000), 
and the Pennsylvania is the only road having a dimin- 
ished revenue from this traffic. The following table 
gives full details of the movement for the eight months. 
RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO AUGUST 31. 












































Jan. Lto Aug.31.| 1898, | 1885. 1884. | 1883. | 1882. | 1881. 
N. Y. Cent. .bush. | 17,0 5,230) 23,572,274 | 19,148,246 21,551,369) 22,689,163 20,357,184 
Percent.| 23°47 30°03 BOD 4 29°23 36°03 | 30°95 
aks cove: bush. | 13,290,761 | 15,607,846 | 12,806,123 17,337,942! 13,592,393 25,941,326 
Percent.) 17°55 | 19°92 20°43 23°58 2050 | 27°35 
Pennsyly’a. bush.! 6,479,555) 10,463,347) 6,739,683) 8,917,203] 8,953,801 14,185,104 
Per cent. 836 13°36 10°75 171 14°22 14°95 
Del. L.& W.bush.! 6,757,294) 4,300,607 3,239,592) 2,996,934) ..ceccee)  ceeeees ‘ 
Per cent. | Sos | 5°49 517 a nC eweadedal. |’ -bandende 
West Shore.bush.| 4,170,544! 6,734,408{ ........] cc.cccce]  coccccee]  ceeecees 
Per cent. S52 | re Pe re ay Segoe sada 
Various RRs.bush 3,825,859, 564,331] 3,359,576} 438,831} 443,636) 790,116 
Per cent. Od | O72 B84 0°60 O70 | 0°83 
Total RR.bush. 52,256,593 61,247,813: 45,284,2 22'50,942 529) 45,678,993 70,273,730 
Per cent. 6u'OL 78°16 | 72°23 Ho 22 72°54 74°08 
River&coastw.bu 1,226,586 2,263,894) 1,544,508] 2,534,273! 1762,070 } 
Percent. 1°62 209 | 243 344 | 280 | 124,595,456 
eee bush. 22,244,902 14,841,690) 15,864,351 /20,116,203'15526017; | 25°92 
Percent. 29°37 | 1894 | 2531 | 27°34 | 24°66 
Total all..bush. 75,728,081 78,358,297 62,693,082 73,592,895, 62,867,08% | ¥4,859,186 

















INDIA AND THE SILVER PROBLEM. 

The following is aspeech of Mr. Samuel Smith, now Member 
of Parliament, on the Indian Budget. It was delivered in the 
House of Commons on the 21st of June, but we give it now in 
full because it covers many points of present interest, and be- 





the same! 





cause the business connection of Mr. Smith, who is well 
known to our readers, has always been such as to especially 
fit him to speak on the subject. 


I have hai the advantage of hearing a great deal of friendly criticism 
passed upon the notice which appears in my name on the paper. [ mus%& 
say that persona! inquiry in India has convinced me that a deep feeling 
of discontent with British rule prevails amongst the natives of a vast 
portion of our Indian empire, and I think it will be very much to the 
advantage of the Government that it shoulda be made aware of the feel- 
ing so widely prevalent in India. The people of that country have great 
confidence in the fairness of the'British public; but they bitterly complain 
of having no spokesman in this House to advocate their rights and make 
known their grievances. They complain that their opin‘ons are not fairly 
reyresented by the official asses of this country; and it is my intention, 
with the indulgence of the Comnnttee, to lay before it on the present 
occasion some of the grievances that weigh so heavily upon the Indian 
popwation. The first great complaint which we meet with all over India 
—and lam speaking with regard to British India—is the costliness of the 
administration. Itis only by measuring the expenditure of I:dia by the 
poverty and small resources of the country that you can arrive at any- 
thing like an adequate impression of the expensivencss of that alminis- 
tration. I will just refer to one or two figures bearing upo : this branch 
of the subject. I g» back ten years, to the year 1876, and I tind that the 
expeuditure in that year was nearly £57,000,000. Well, as we have 
heard to-night, in 1886 the expenditure has risen to £7°6,600,000, In 
other words, the expenditure in ten years has run up £18,000,000, or 31 
per cent. Now,T ain aware that there are considerable deductions to be 
made in that, and that, to a large extent, itis a matter of a-counts. I 
amaw rethatalarge portion of the expenditure is reproductive; but 
still, making every allowance for tha*t, we see an increase of expenditure 
which is alarming in its proportions. Every branch of the public service 
shows a large increase during these ten years. Another serious elemens 
ix that there have been recurrent deficits, which have exceeded the sur- 
pluses by no less than £5,000,000 or £6,000,000 during that time. This 
year we have the alarming deficit of £2,800,000 staring us in the face. 
It has been observed that this is based on the calculation of the rupee 
being worth 1s. 6d., or, at any rate, on that being the rate of exchange, 
Every one knows that the rate of exchange has touched as low as 1s. 5d. 
within the last month. It has recovered slightly, but it is not impossible 
that it may fall inuch lower, and it seems to me probab'e that the aver- 
ave for the year will not exceed 1s. 5d. In this way snother 21,000,000 
will have to be added to the deficit, thus bringing it up to close upon 
£4,000,000. 

We cannot regard this with any spirit of lightness, and Ido not think 
there is any ground for the sanguine view of matters which has been 
taken by the honorable gentleman opposite who has just sat down, and 
by others. We do not comprehend this fully until we take into consid- 
eration the extreme poverty of tle people of India. I have been 
engaged in trading with India fora large part of my life. I have tray- 
eled through much of the country, and in my last visit l was brought 
face to face with masses of the people, and I hope the committee will 


ceive me its aitention while I give some of the grouvds upou which I ven. 


ture to make some of my statements tonight. Sir Evelyn Baring, when 
Chancellor of the Exchequer for India, made a calculaton as to the 
average income of the people of India, and he put it at 27 rup es per 
head, which, at the present rate of exchenge , would be ahout £2 per 
head. ButIam bound to say that, from tne information IT possess on 
the subject, that calculation appoars to be ao overestimate. Iam 
rather inclined to take the view of some leading native authorities that 
the average income of the people of India does no. excee.l 20 rupees per 
head, which, at the present rate of exchange, woud be about £1 108, 
per head. ‘This, 1 think, is nearer the mark. [f we take even tle esti- 
mate of £2, that, with the populat on of 2.0,000,'00 of people who 
invabit British In ‘ia, would give us an aggregat iavome for the whole 
country of £400,000,000. The best statisnc:.ns put the income of the 
United Kingdom at £1,250,000,000. The total :ncome of the 36,000,000 
inhabitants of the United Kingdom is thus fully three times as large as 
that of vur 200,000,000 fellow subjects in India. Sow, IL will give 
another reason for the view I take as to the extiemely small resources 
of India, and that is the yield of the income tax. In this country, 
roundly speaking, 1d. on the income tax produces £2,050,000 ster- 
ling. In Indiait only yi lds £200,000. The incomes in India are taxed 
from £50 and upwards, whilst in this country they ure taxed from £150 
and upwards. itis true that there are ecrtan closses of exemptions in 
India. Incomes drawn from land are notiax d, and thus the wealthy 
Zemindars—whbo, it seems to me, of allothers should be taxed—escape. 
Putting it broadly, however, we find that an income of £50 in India cor- 
responds with 2150 in this country. The amount the tax produces, 
however, is only atenth of what it doves in this country. There is, for 
equal numbers of popration, sixty times as much tixable wea'th in 
England asin Intia. These figures ought to convince every one of the 
excessive poverty of India, and of the extraordinary absence of a 
wealthy eiass; and if anything further requires to be said I think it will 
be suflicient to remark that the entire number of persons subject to 
income tax in India is only reckoned at 300,0¢ O—that is to say, only one 
in 700 reach the point of having £50a year. Then, the wages earned in 
India are very low. The peasantry live at a permanent dead level of 
extreme poverty; they are scarcely half clad; they eat very little food, 
and that of only the coarsest kind; and they are nearly all deeply in debt 
to the money lender—perhaps 90 per cent of them. 

It is difficult to conceive human life going on under more distressing 
conditions than it does over a great part ot India. In a year of failure 
of crops you have almost the whole of the people of large p. ovinces pre- 
cipitated into a s‘ate of famine, and but for Governinent intervention 
they would assuredly aie almost wholesale. In response to iny inquiries 
it has been stated, asI sav, that 90 per cent of the peasantry are in debt. 
Probably that is an exaggeration; but no one can doubt that the great 
majority of the peasantry in India are deeply, hopelessly in debt to the 
money lenders. A ealeulation has been putouton goou authority in India 
that at least 50,000,000 people in that country ouly ear, ou an average, 
one meal a day, and that of the coarsest food. And whas has struck me 
as being one of the most singular signs of the times is that India is be- 
lieved by the natives to be getting poorer instead of richer, and that the 
condition of the people now is no better than it was one hundred years 
ago, in spite of Kiitish rule. There is also a widespread fecling that the 
soil is becoming impoverished by over-cropping, and is yividing less. 
There is a general be:ief on the part of the natives that there are far less 
stocks of food ia the country than formeriy, and more danger of famine. 
That is the opinion of Sir James Caird, That is a maticr whichis not to 
be looked at with a light heart, nor is it to be treate 1! as a matter of very 
little moment, for it is a matter of the gravest importance. I have fur- 
tier to state that a vast amount of the money coliected in India is levied 
as blackmail. and that it never reaches the Government. There can be 
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no doubt whatever that this 1s the main_ objection in India to direct tax- 
ation, and that there is great loss on all direct taxes, owing to the bribery 
and corruption of thse under officials. ; 

Let me deal now with the arguments of officia) optimists. Their chief 
argument is the great increase in the foreign trade «f India, and the vast 
importation of buliion. Forty years ago the foreign ‘trade amounted to 
£18,00,000; it has increased to £140,000,000—a ! ate — uncxampled 
in any other count The British public are very much m staken as to 
the enriching influence oi this foreign trade. The conclrs’ons drawn 
from the enormous increase of the fureign tiade of India are, to a large 
extent, delusive. The Indian forcign trade hus been deve oped, to a large 
extent, by processes which have been destructive of most branches of 
Native industry. The large amount of goods imported represents the 
decay of Native indusiries, and the surpivs of «xport is regarded by the 
Natives as a tribute to Eng'and to pay Home charges and European 
profits. Industries which fcrmeily gave a large amount of employment 
to the people of the villages are rapidly disappearing, and the result is 
that the ryots are driven to over cultivate land which is already more 
than sutlicie: tly cropped. Another result is that they are compeiled to 
bring into cultivatin very poor and gone | irrigated soil. [ do rot 
imagine that the people of this country really rc aize what the decay of 
Native indus'ries means, or have any conception of the mis: ry brought 
upon the people by the destruction of their handicrafts. It really involves 
the loss of a livelihcod to many millions of the people who have tb: en 
Griven on to the land already over-cropped. I believe, if the figures 
could be ascertained, it would be found that handicrafts by which 
10,000,000 or 15,000,000 pec ple gained their living have been destroyed 
- | the substitution of foreign for home manufactures. The vast export 
of produce las been pointed to as another proof of the great prosperity 
of India; it is viewed in a very different sense by the Native population. 
The general view taken by the Hindoos is that these vast exporis are, in 
reality, 1:mpoverishing the country. The people themselves are only 
half fed, and they see the food which ought to maintain them more 
generously going abroad, and they cannot help regarding this as a drain 
upon the very vitals of the country. There is this curious phenomenon 
—that India stands almost alone among the nations of the world in 
exporting habitually a much larger amount than she imports. The Hon. 
gentleman who last addressed the Hovse (Mr. J. M. Maclean) said that 
of late years that discrepancy bas been removed to some extent, and 
that the difference between the exports and imports is gradually diminish- 
ing. I don: t find that this is the case. Only afew years ago the sn plus 
of exports amounted to £17,000,000; they were subseque: tly £16,000,- 
000; then £24,000,000; and in 1884, £23,000,000. The average surplus 
of exporys over imports in India is now from £20,000,000 to £25,000,- 
000 ayrar. But ail the imports which come into India are loaded with 
freight and other charges, which ought to be deducted if the comparison 
is to Le made fairly. As far as I am able to make out, the proper surplus 
of exports over importsinto Indiaamounts to about £30,000,000 sterling 
a year when this rectification is made. I[ look upon this as a remarkable 
proof of the poverty of thecountry. All European countries have a large 
surplus of imports—the United Kingdom fuily £100,000,000 a year. 
The view taken by the Natives tis that this £30,000,000 is a tribute paid 
to England. I do not admit that that view is by any means correct; but 
it is a very plausible one, and we may depend upon it that the more 
information +preads in India the more will the opinion be entertained 
that India is losing instead of gaining by its foreign trade. The only 
explanation of this deficit of £30,000,000 is that the Home charges 
amount to about £15,0C0,000, while the other £15,000,000 represent 
the profits upon British trade. It is quite true that for much of this 
India has received an equivalent in the shape of railways, canals and 
other public works; but for other portions of it the Indian people 
have difficulty in seeing that they get any realequivatent. The secoud 
argument of the official optimists is that we must look tv the imports of 
bullion. Itisafact that for many years India has taken an average of 
£10,600,000, chiefly in silver, and latterly a considerable por:ion of 1t in 
gold; but itis a certain fact that it has not enriched the people to any 
aang extent. No doubt it is absorbed in some strange manner; it 

sappears among the population, one can scarcely say how, and leaves 
but litt'e trace. 1 robably much of it goes in the manufacture of bangles 
and other articles of jewelry, and supplies in this way the chief form of 
hoarding to be found in India. The chief currency of the country is 
silver; so that a large amount is absorbed for purposes of circulation. I 
think [have now proved the first thesis in my Resolution—‘‘ that the 
financial condition of India is such as to Cause great anxiety.” I now 
ask the ( ommittee to go a little further, and to pass on with me to the 
next head— 

That the expenditure is excessive, and necessitates a resort to taxes which 
are repugnant to native opinion. 

fome remarks have already been made on this head, and I wish to 
show what the nature of the taxation and expenditare is. It is the 
general belief of the people of India that the fiscal system of that 
country has been adapted to suit British commerce, and vot for the 
benetit of India. There is no conviction more widely spread than that 
England has arranged the fiscal system of India pmwely in her own 
interests. If you would allow the people of India to declare to-morrow 
how they would raise the Revenue of the country I know whut the reply 
would be. If you gave India an eflective voice in her fiscal system I 
know very well how that voice would decide. Her peopie would say 
with one accord that much of the Revenue must be raised by Customs 
Duties. India would undoubtedly derive a considerable portion of 
Revenue from the £100,000,000 of foreign trade which is at present 
untaxed. By imposing a tax, say, of 10 per cent upon £100,000,000 of 
untaxed trade, India would readily raise £10,000,000 a year from Cus- 
toms with scarcely any pressure upon the country. Indirect taxation 
suits a country like India far better than direct taxation; and one great 
advantage it possesses is that it does not open the dior to the great 
amount of pecnlation, fraud and oppression that disgrace all Eastern 
countries. By direct taxation, in taking the money out of the pockets of 
extremely poor people, opportunities for peculation are multipiied, and 
thus you extract from the people a great deal more than finds its way 
into the Exchequer of the Government. The Cotton Duties in India 
were abolished against the judgment of India; I speak as one largely 
interested in the trade of Lancashire. My interests lie in the direction 
of the abolition of these duties; but, as a matter cf justice, I am com- 
pelled to admit that the policy adopted was indefensible. I repeat that 
all Manchester had a right to ask was that a corresponding Excise Duty 
should be laid on the Indian factories to avoid Piotection. The result of 
the present policy is that we are forced to put on a hateful Income Tax. 

m some points of view an Income Tsx may be a righteous tax - for it 
reaches a limited class of wealthy Natives who escape taxation. Then, 
again, the European official classes ought justly to be taxed; but I can- 
not ignore the fect that a multitude of Native collectors have to be 
employed in the collection of the tax; and it is currently believed that 
when they come to assess incomes they put the amounts higher or lower, 
according to the amount of blackmail they receive. Europeans in India 
frankly admit that it is impossible to levy Income Tax on a large scale 
in that country without a vast amount of blackmail being levied; and, 
as a rule, quite as much finds its way intothe pockets of the collectors as 
into the cotfers of the Treasury. Then, regain, our system of land revenue 
in India has led to a serious increase of land assessment. The preetice 
in some Provinces is to ——_ the unfortunaie peasantry by periodical 
revisions and increases of land revenue. But, although 25 per cent has 
been put upon the assessment in some districts, there is this remarkable 
fact—that the result of the collection is the same, and the amourt iealized 
is no gre:ter than by the former assessment. Thus the increases of 
assessment which take place bring in no addition to Revenue, but simply 
add to the poverty of the peasantry. These Revenve exactions some- 
times drive the peasantry into debt, and in bad years into famine. A 
large number have been sold up and turned out of house and home end 
have lost their farms through inability to pay. Cons: quently, large 
remissions of taxation are necessary in bad years if we are to avoid 








inflicting the most cruel suffering. Instances have been named to ma 
where, in consequence of enforcing collections in bad years, hundred? 
and thousands of Natives have been swept away by famine. I am afraid 
that the Chancellor of the Indian Exchequer is not enabled to remit 
taxation in the way he ought to do in a country like Indiain order to 
meet recurring cycles of tamine. 

The third and main objection which I have to the present system of tax. 
ation is, that we are demoralizing the people by mre they the facili. 
ties fi r drinking. Nothing has struck me more painfully in India t 
the reprvaches of the people against the Government for torcing liquor 
shops upon them against their will. In Bengal we have, in many jp. 
stanecs, been forming groups of drunkards in places where drinking wag 
formerly unknown. I[t ought to be known to the House of Commons and 
the country that the Hindco population is probably the most temperate 
in the world; they regard the drink shops which have been establish 
among them with horror; and itis highly objectionable that we Should 
go to India with our modern notions of free trade, and plant these temp- 
tations in the midst of the community for the corruption and demoraif. 
zation of her pecple. Surely no canray thatitis right for the State to 
multiply these sources of teinptation to the largest extent, ana deriyg 
the utmost revenue it can from them. If we were to allow the muni. 
cipalites of India to control the liquor trade, and to exercise what jin 
this country is called locai option, they would aimost extirpate it. At 
present, however, they are powerless in the matter. The Goverment 
have in their bands the role power of remedying the evil; and, knowin, 
that the traflic is condemned by the Hindoo religion, I fail to see wh 
they should not take steps forreducingit. [tis true thatarevenueof g4 
000,000 sterling is derived from this source. But surely, when all ths 
evils of this hatefui system of farming out the excise revenue are taken 
into conside: ation, honorable members will agree with me that if it ig 
necessary to impose taxationin India, ic shouid be imposed in sucha way 
as to meet the wishes and desires of the people of the country. They ought 
to have a fair voice in the arrangement of their fiscal system; it ought 
to correspond with the strong beliefs, habits, traditions andreligious con. 
victions of the people. The fact is, that to the Indian mind the British 
Administration of India presents far too much the appearance of a huge 
ear of Juggernaut, the wheels of which are remorsely grinding down 
the people, and screwing the uttermost farthing outofthem. The last 
part of the resolution which [ placed upon the paper says: 

That, in the judgment of this House, a readjustment of taxation anda 
more economical « dministration is urgently called for. 


I may be asked how I would propose to readjust the taxation of India? 
I have already indicated that [ would re-establish Customs cuties ona 
moderate scale. But, whatever Customs dutics are imposed in India, 
they should be accompanied by corresponding excise duties on Indian 
factories, so as to equalize the pressure of the burden. Further, we 
should limit the saie of alcohol and remit excessive land assessments, 
It is also indispensably necessary that something should be done to stop 
the terrible waste upon the exchange account which now takes place, 
It is estimated in the budget of this year that the loss on the exchange 
will be 24,800,000; but | am of opinion thas the loss will be much 
greater, and that it may possibly reach 25,500,000. In fact, this mat- 
ter of exchange, or what is called the depreciation of silver, has brought 
the tinances of India to a hopeless state of confusion. Any oue who will 
read the dispatches of the Government wil see the desperate straits into 
which the Government of India have been driven by this question of 
the exchange and depreciation of silver. [ do not see any reason why 
there should nut beasti lfurther{allin the value of the rupee. [t has fallen 
steadily from 2s.10 1s. 54ed. Year after year it continues .o fall, and I 
see n0 reason why, if matters continue as they are, in the course ofa 
very few years the value of the rupee should not fallto ls. And what 
would that meant It would mean that £5,000,000 more would be added 
to the loss on exchange. [altogether differ from those who say that the 
Government of India receives full compensation from other sources of 
revenue. It receives acertain amount of compensation, no doubt. The 
fall of the rupee stimulates exports, and so adds to the trattic of the 
railways, which are virtually Government property; but, on the other 
hand, it also puts a serious barrier in the way of railway extension. [¢ 
renders it very difficult to raise the capital required, and [ very much 
— whether the loss on the one side is not equal to the gain on the 
other. 

I had the opportunity, when in India, of meeting some of the ablest 
authorities on this question, aud of conferring with them uponit. I 
found ouly one opinion—namely, that there 1s nothing before India but 
something approaching to bankruptey, unless the Govi ruament of this 
country Will join with the other Governments of Europe in taking meas- 
ures for restoring the old bi-metallic system, which existed for cen- 
turies, and was found to answer very well During a period of nearly 
two bpundredyears prior to 1873, when the metallic system was broken, 
the rupee Was worth about 2s., and we had virtually ideatical money 
in England and India. The authorities in India are p. rfectly familiar 
with these facts, and the fault rests, [ believe, with the Government at 
home. The Government of this country is very much to blame for be- 
stowing so little attention on the representations which Come frem the 
responsible Government of India, whose able oiticers have carefully 
studied the subject. The argument of our opponents is, that the people 
of India gain, and the debtor class, and that burdens are lightened; but 
on the otuer hand, a stop is put to railway development; ant the tinal 
result will be, if this system goes on unchecked, that India must have @ 
gold standard. If I am not mistaken, the conviction is rapidly spread- 
ing throughout England that a large portion of the distress in thie coun- 
try arises in consequence of the depreciation of silver and the Prise 
in the value of gold. In the interests of India and of England alike it is 
urgently required that this silver question should be brought to an issue, 
and that this country should not stand a'one in refusing to join the 
other nations of Europe, who are quite ready to join witi us, in re+s& 
tublishing the old bi-metallic system. 

I remark, in conclusion, that the whole Administration of [India is too 
costly for the natives, and that the Administration, however well 
adapted to European habits, is not so to Asiaties. I say, further, that 
we unjustly exclude the natives of India from holding the higher posts 
in the Government; because a pledge bas been given that there shall be 
no disqualification either in race or religion for holding office in India. 
How does this matter stand to-day? [should like to have a return of 
the ej held by natives of the value of £1,000 per annum and u 
wards. My impression is that not 5 per cent of the higher josts 
India, with salaries of from £1,000 a year and upwards, are held by 
natives. Thereisonthis ground a deep feeling of discontent among 
the natives, who think that faith is broken withthem--they demand that 
they should :eceive fair play, and be allowed tv compete more fairly 
with Europeans for the higher posts under the Goverument. At one time 
afair number of natives were entering the Indian Civil Service, when the 
age of admission was 22; but that age has been unwisely lowered to 19, 
very much to the exclusion of the natives. [donot know why that was 
done. It was a fair thing that the young men of India should compete 
here for posts in the Civil Service; but the reduction of the age tol 
stopped it, and the reform which is needed is that we should cither raise 
the standard of age, or that we should open the door to natives by ex- 
aminatiou in India—that at least half the admissions to the service 
should be in the country whose people are to be geverned. Lam con- 
vineed that if we adopted the principle of allowing natives more freely 
to enter the service we should greatly lessen the expense of governing 
India, and the number and amount of pensions which English officials 
rec: ived, would in time be largely reduced—we should lessen that drain, 
which is always getting heavier and heavier. The natives compla nt 0 
the drain of Indian wealth which is caused by our enormous pension 
list, and I think that their complaint is not without reason. Much has 
already been said as to military expenditure; but I must say thet the 
wnilitary element in Ind a has too often tended to war and annexation; 
the policy of India, dictated main'!y by the official ciass, has a_ bias in 
that direction, and I think that unless this country holds a tight hand 
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rein that tendency issureto goon. These annexations are hateful 
av eyes of the people of India. I did not meet asingle native who 
Mi not contend that the annexation of Upper Burmah was a gross 

of faith; tne people of India think it unjust that they should bear 
the expense of increasing the army for subduing a people alien from 
themselves. The people of India also resented having to bear a portion 
of the ecst ot the War in Egypt. 

How are we to avoid going on with this policy in India, which is sow- 
the seeds of future trouble as certainly as anything can happen in 
world? Ican see that within the next twenty or thirty years we 

shall have in India a second Ireland, unless we make achange and Par- 
ttakes this mattcria hand. Now, how are we to govern with the 
requisite economy and the requisite desire to meet the w'shes of the 
ple of India? Absolutely, I can see only one way, and that is to 
give effective expression tothe opinions of the peopte, who are at present 
ruled as if they were children, and have no such expression of opinion 
rded to them, or anything like representative government in the 
most elementary form. But the people are getting educated; you will 
find many of them just as intelligent as we are ourselves, and as educa- 
tion spread discontent becomes more and more dangerous. How are we 
to meet the demands of the people? Their demands are reasonable, and 
ch as I think we may grant at the present time. They demand the 
right of electing native members ty the Legislative Councils of India, 
ose Who are there now are selected because they are known to be 
fayorable to the Government policy, whereas the p ople think they 
ht to be selected from those who are favorable to native wishes, 
Then avother most im portant reform is demanded, and it is that either 
the Council of India should be abolished, or that it shouid contain a sub- 
stantial number of natives. For my part, [lean to the latter view, be- 
eause I do vot believe that the Government can be carried on witnout 
the Council; but [ think that a certain number of seats should be allotted 
to natives, and there would be then more touch between tne Council and 
the feelings of the people. Finally, [say that there is great discontent 
in India. Nevertheless, I believe the people are loyal to their connec- 
tion with this country; they are aware that if that connection were to 
egase anarchy would soon override their country; that then they would 
not long be left independent; and [ believe there is no desire to connect 
themselves with any other nation. The officials who now govern India 
are able men—no better men, [am convinced, can be found: but, at the 
game time, I cannot lose sight of the tact that it is essential that the 
form of Government in India should be made suitable to the habits and 
conformable to the wishes of the people. The present system, I am con- 
yineced, is conducted in away which takes it more and more out of 
touch with the feelings of the natives, and [ hope it will be the work of 
a Royal Commission thoroughly to search into the whole subject of 
Indian Government, because nothing less than a Royal Commission will 
satisfy their aspirations, and if, too, must Consist partly of natives. For 
own part, L believe t) at such acommissicon would bring to light many 
prevances which few persons in this country are at all aware of, Finally 
have tothank the Commit‘ee for permitting me to make these remarks, 
and to say that they are uttered in the interest of Englanias well as of 
India that I have endeavo ed to follow the pole star of justice, and with 
the -_ pageot ofuniting the two countries by the ind ssoluble bonds 
of affection. 


IMPORTS AND EXPORTS FOR AUGUST AND 
FOR THE HIGHT AND TWELVE MONTHS. 
The Bureau of Statistics has issued its detailed statement 


of the foreign commerce of the country for the month of 
August, and the eight and twelve months ended with Aug. 31. 
































MERCHANDISE. 

For the For the 8 For the 12 
month of |Monthsended\ Months ended 

August. August 31. | August 31. 
1886,—Exports—Domestic..... $50,213,418)$422,570,858 $680,622,593 
Foreign ...... 948,115, 9,000,732! 12,966,977 
DIB s wiccocccenceus $51,161,533 )$431,571,590|$693,589,570 
I <onceatinwemeatdes 58,676,792) 442,922,084) 649,909,157 
Excess of exports overimports; ............ OTE TD $43,680,413 
Excess of imports over exports; $7,515,259; 11,350,494) .....2...... 
1885,—Exports— Domestic..... $42,759,792 $415,541,771 $707,878,6€80 
Foreign ...... 1,334,146! 10,690,047) 15,391,035 
a $41,143,938 $426,231,818 $723,259,7 1 
| eee 50,744,789) 380,581,600 571,598,496 


Excess of exports over imports 





Puasesesecens 





| 968,206,515/9051,07 i,2iy 














The following statement has also been issued, showing, by 
eres § customs districts, the values of merchandise im- 
ported into, and exported from, the United States during the 
month of August, 1886, and during the eight months ended with 
August in both 1886 and 1885; also the total stock of goods 
remaining in the United States warehouses at the end of the 


period. 




































IMPORTS. EXPORTS. 
“Wee ane Apeum, te 8 months ending 8 months ending 
PORTS. August 31. August 31, 
1886. 1885. 1886, 1885. 






Imports. | Exports. 


1, 









5, 


40,429,659 
220,111,672 
28,1 
4,525,837 
769,679 
1,081,513 
832,196 
205,841 
377,941 
1,738)874 
sf 
,146 
25,828,925 


} 
1,249,063 1,957,974 
















574,511, 1,063,023 

136,87: 97,033 

21,253,07+] 22,215,391 

6,618,116 4,363,258 

1,139,007 943,234 

3,538,407} 2,308,691 

1,752,000 124,245 

1,728,450, 1,698,280 

8,923,852, 1,183,080 

ports... 1,507,371 774,746 
Totals..... .. 1,161,533 4: 00, 431,571,590, 426,231,818 
Remaining in warehouse August 31, 1885............... .... $31,334,227 
Remaining in warehouse August 31, 1886............... .... $34,201,983 





* Interior ports to which merchandise can be transported without 
appraisement, under act June 10, 1880, 





RAILROAD EARNINGS. 

There is no change in the charactec of the reports of earn- 
ings—they still show large gains ona yearago. Fifty-seven 
roads for the second week of September have aggregate re- 
ceipts of $4,783,141 this year, against $4,233,450 in 1885, an in- 
crease of $549,69! or 13 per cent. It is true that there are a 
few roads reporting decreases, but the decrease is trifling 
(only $14,707 on the eleven roads tozether), and so far as we 




















Excess of imports over exports! 6,600,851!  ............ ee one 
GOLD AND SILVER—COIN AND BULLION. 

1886,—Exports—Gold— Dom. .. $125,911) $31,167,409} $32,593,591 

Foreign 4,854 8,882,849 9,975,789 

Total...... $130,765) $40,050,258) $42,569,380 

Silver—-Dom....} $1,174,552] $11,027,943; $17,737,779 

Foreign. 705,140 6,097,504 9,832,170 

Total...... $1,579,692) $17,125,447) $27,569,949 

Total exports......... $2,010,457} $57,175,705) $70,139,329 

Imports—Gold.... ....- $4,966,288] $9,943,494) $24,969,970 

Silver .....-.. 1,468,379] 10,364,771] 15,753,625 

WORE, castcctecuacsebes $6,435,267) $20,308,265) $40,723,595 

Excess of exports over imports} ....... -----| $36,867,440) $29,415,734 

Excess of imports over exports} $4,424,810} ....... Koga. emenaamennsn 

1885.—Exports—Gold— Dom... $233,217) $2,945,544) $3,874,687 

Foreign 126,100 5,952,541 9,957,367 

Total...... $359,317' $8,898,085’ $9,832,054 

Silver—Dom...| $1,702,280} $15,282,492( $21,842,744 

Foreign 1,149,017 7,533,548 12,618,417 

Total........| $2,851,297} $22,836,040) $34,461,161 

Total exports......... $3,210,614) $31,734,125} $44,293,215 

Imports—Gold ......... $733,907} $8,618,835] $22,972,612 

Silver........ 2,134,711) 12,383,861] 19,068,180 

WOR: dcencondnaocoeens $2,8638,o01s;} $21,002,699] $42,040,792 

Exceas of exportsover imports| $341,€96] $10,731,426} $2,252,423 

ces Of imports OVer OXPOLtS) .....ccc cece] ceccccccccce|  ccccce eeceee 














TOTAL MERCHANDISE AND COIN AND BULLION. 3 

1886.—Ex ports—Domestic ..--| $51,513,838 1)/$464,766,210 $730,953,963 
Forei 1,658,109) 23,981,085| 32,774,936 
err '$53,171,990 $4848,747,295 $763,728,899 

| hl RPT 65,112,059 463,220,349) 690,632,752 
Excess of exports over imports $..........-. $25,516,946) $73,096,147 
Excess of imports over exports} 11,940,069 
1885.—Exports—Domestic baie 


+ 


Foreign...... 











$44,695,289 $133,769,807 $733,596.111 
2,659,263) 24,196,126) 33,966,819 





ee biaitiittin wwwa ($47,354,552 $157,965,943 $767,562,930 
PIE occ <newwnns oMes | 53,613,407| 401,884,299) 613,639,288 








Excess of exports over imports $............ | $. 6,051,644 $153,923,642 
xcess of imports over exports’ 


SL rere peers 


know is without any special significance. 



































2d week of September. 1886. 1885. | Increase. | Decrease. 
$ 8 Te 
Prev'ly rep’ted (8 roads).| {1,410,374} 1,182,682) 227,692) ~~ ....... ° 
Baff. N. Y. & Phila... .... 37,700 54,000 ae .ecasanen 
Buffalo Roch. & Pitts.....| 29,177; 31,134, ...2.... 1,957 
Cairo Vin. & Chic......... 13,047 9,681 3,366) — -. nee ee ‘ 
Canadian Pacific......... 219,000 181,000 SOOO, —s cccccee e 
Central [owa............. 35,133 (EPS aes 828 
Chicago & Alton.......... 212,091 206,547 8 a s 
Chicago & Atlantic....... 2,088 23,349 Se - aenpenes 
Chicago & East. [linois.. 36,857 i 3,08L 
Chicago & Northwest.... 582,900 507,000 75,900 osensent 
Chie. St. P. Minn. & O.... 125,7 122,500 32 eooament 
Chicago & West Mich.... 28,382 22,971 5,411];  ...... ee 
Cin. Ind. St. L. & C.-...... 55,312 0,800 4,512 ouminand 
Cin. N. O. & Texas Pac... 59,525 50,576 8,949 eenneaet 
Alabama Great So.. ... 22,666 20,138 6 eee 
New Orleans & N. E.... ,68 >< ' dahil 1,680 
Vicksburg & Meridian... 7,715 7. wnnenee 225 
Vicksburg Shrev. & Pac. 9,434 7,480 F eer on 
Cincinnati Wash. & Balt. 45.917 34,627 11,290 secnntat 
Cleveland Akron & Col.. 11,160 10,001 1,159 saakeine 
Col. & Cin. Midland.... .. 7,944 fe 118 
Des Moines & Fort Dodge 8,967 nn. esgatead 777 
Det. Lansing & Northern. 2,544 GRAS 3 cacocens 2,870 
East Tenn. Va. & Ga. .... 86,895 85,680 a, . : eeubode ° 
Evansville & Terre H.... 16,079 15,482 a. ~enaedud e 
Flint & Pere Marquette.. 37,793 34,974 Fo _——-- ° 
Ill. Cent. (fil. & So. D.)... 237,200 236,988 errr e 
Cedar Falls & Min .... 4,400 2,867 FP Seer ° 
Dubuque & Sioux City 24,600 19,535 SG. <«deeen s 
lowa Falls & 8. C ...... 15,900 13.589 GMASa. <scécecs e 
Indiana Bloom. & West.. 59,732 55,525 Gael § eameane ° 
Lake Erie & Western. ... 32,431 28 819 3,612) seceneee 
Louisv. Evansyv. & St. L . 20,655) 16,00L Geet 4s aamaneee e 
Louisville & Nashville -.. 300, 3-45) 260,145 Gwe: «© eaweien e 
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2d week of September. 1886. 1885 Increase. | Decrease. 
Louisyv. New Alb. & Chic. 47,114 36,241 Date ebébbied 
Marquette H. & Ont...... 32,612 27.270 Pane.’  ‘esuiwexate 
Memphis & Charleston .. 30,212 I i ee 421 
Mexican Central.... ..... 76,80 61,000 lalla SAEZ. 
Milwaukee & Northern.. 12,841 10,413 A. - eedebuus 
. *N. Y. City & Northern .. 11,431 10,302 Dn, -sseesees 
N. Y. Ont. & Westera.... 29,613 28,541 So ee 
Ohio & Mississippi... .... 106,067 100,810 7 i aE 
Oregon R’y & Nav. Co....| 121,856 106,107 Sn: eedeeien 
Peoria Dec. & Evanville.! 21,591) 19,030 EE: dtédeees 
St. Jos. & Grand Island..| 23,028) BasesG) ceecesede 1,646 
St. L. Alt. & T. H., M. Line) 27,892 . . ..eseeniie 1,104 
i sacha TIPE i 19,070 16,954 kt ir 
Texas & St. Lonis.... ....! 37,229) 35,328) | aie 
Wabash St. 0. & Pacific..) 271,796 248,726, 23,070, 1.2.2... 
Wisconsin Central........ | 27,364) 22,914 ee rer ree 
Total (57 roads)...... | 4,783,141) 4,233,450] 564,398) 14,707 
Net increase.............. glial REP ss ae ee 








* Weck ending September 11. 

For the third week of September we have the returns of six 
roads, and they show earnings of $964,898 this year, against 
$839,571 last year, the increase being $125,327 or 15 per cent. 
The increase is most striking on the Milwaukee Lake Shore 
& Western, the St. Paul & Duluth and the St, Louis & San 
Francisco. 
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Third week of September. 1886. | 1885. | Increase. | Decrease. 
| | Ee $ $ 
Chic. Mil. & St. Paul ..... 574,000) 525,054 48,946}  ..20.0e. 
Denver & Rio Grande... | 152,262 132,694, 19,568| _....... 
Milwaukee L. S. & West.. 60,189 33,630 a 8 8§=«©§ <esecsee 
*N. Y. City & Northern .. 11,921 = 10,698 = pete 
St. Louis & San Fra’isco.. 118,000 97,670 + aes 
St. Paul & Duluth ........ 48,526, 39,825 es . édesvens 
__ Total (6 roads)......) 964,898 839,571) 125,327|........ 














* Week ending September 18. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


EXOHANGE AT LONDON- Sept. 10. 














EXOHANGHEH ON LONDON. 
Latest 
































Time. Rate. Date. | Time. Raie. 

3 mos. |12°35g 12: Sept. 9) Short. 12°10 

Bhort.|122 @123 || ..... eeee ais 

3 mos.|20°53 @20°57 |\Sept. 9) Short. 20°43 

7 2053 @20°57 |\Sept. 9 a 20°43 

= 20°53 @20°57 i\isept. 9 20°43 

- 12‘7744@12'80 |\Sept. 9 ™ 12°64 

- 12°771%8@12°80O |} ..... hoon ee 
- 25°47 9 @25°5219| Sept. 9 Short. 25°32lg 

” 227%, @22% Sept. 8) 3 mos. 23% 
.| Short. |25:2744@25'3219| |Sept. 9! Short. 25°3 

-| 3mos, |25°4114@25°4634)| 2... — a a 

ns 25°57 19 @25°624o)| ..... ee ee oe 

66 $64@46 #I! ..... coos ft #§#é‘enmene 

aa 464@46 3 || ..... sae & @eenece 

8 52% O525g neni — seeese 
Dem’d Is, 5d. Sept. 10 tel.trfs. 1s. 53;<d. 
‘ 1s. 5d. Sept. 10) * 1s. 53:-d. 

eoce ceeece Sept. 10 60days 4°81% 

seco | 20s wane ° Sept. 10 4 mos. 3s, 2d. 
soon 5 #$#  aciamee Sept. 10] - 4s, 514d. 








[From our own correspondent. | 
Lonpon, Saturday, Sept. 11, 1886 
The progress of political events in Eastern Europe duririg the 


week has certainly not removed all anxiety as to the immedi- 
ate future, although from the calmness with which the fresh 
developments are regarded by the governments of both Berlin 
and Vienna, it is clear that an outbreak of hostilities is not 
apprehended. Possibly the latest incident may be accepted as 
a fresh halting place on the road to the final settlement of the 
Eastern question, the time for which is evidently not yet quite 
ripe, Be th: t is it may, there is just now a substratum of ex- 
citen e it" permeating all political circles in Eistern Europe: 
which, t'ugh apparently well under control, may at any mo” 
ment break its bounds and hasten the end. Whilst, however 
the gravity of the political situation is fully recognized by- 
commercial authorities, there is less timidity expressed con- 
cerning possitle results, and as to how our own special inter. 
ests wili be affected, 

Business operations outside the Stock Exchange, where inac- 
tivity has more or less characterized the markets, have not 
been interfered with; indeed, the belief in a brighter future 
appears to have grown, The Board of Trade returns show 
that the movement is progressing. The increase in the volume 
of business passing over last year is in reality greater than 
can be estimate? from the value of the articles shipped, as in 
the majority of instances prices are still decidedly below the 
level they occupied Jast year. Nothing fresh has occurred in 
the iron trade during the week. The effect of the reduction 
in make has yet to be ascertained, but the market generally is 
steady, though not possessed of much vitality. 





————————— = 

The feature of the week has been the strong demand fo; 
colonial wools at the public sales, both on home and foreic 
account, the inquiry being sufficient to cause values to be 
quoted 15 to 20 per cent above last series. This rally hag go. 
curred just at the right moment to restore confidence to the 
Australian and New Z2aland Land companies, Only a few 
months ago and it was thought by no means improbable that 
many of those undertakings would have to go to the wall, but 
in the interim the value of wool has been enhanced 20 to 49 
per cent, and their position has been correspondingly improved, 
[t is significant, also, and a happy augury for the future, that 
the market keeps strong at the advanced prices quoted. 

Another hopeful symptom is the encouraging condition of 
the freight market. On this subject Messrs, Angers Brothers 
write that ‘‘ freights experienced a further improvement, and 
very extensive engagements have been made tor present and 
autumn shipment. There are few signs of relapse; the 
general indications point to a maintenance of the present 
range of prices and a tendency to slow but progressive ad. 
vance, Looking at all of the main branches of the carrying 
trade, the position is sound, promising extended employment 
for tonnage, from the fact that the producing countries haye 
large surpluses of goods for shipment, whilst the stocks of 
most articles held in the consuming markets are more or legs 
reduced, That no ‘‘ boom” has occurred in prices of goods or 
freights, is a source of satisfaction, as it indicates the extreme 
caution which the last few years’ experience has bred in all 
trades, and argues well for a steady, legitimatebusiness for the 
future.” It must be admitted that the trade position has, if 
anything, rather improved on the week, but at the same time 
the rate of progress has not been very rapid. 

The money market remains very quiet. The scare respect- 
ing the gold shipments to America has died out with the 
recovery in the exchange, but although there are no with 
drawals from the Bank of England for New York, inquiries 
continue to be made in the open market, Floating balances 
are not so large as they were, but so long as the commercial 
demand is characterized by a want of animation there must 
be a difficulty in maintaining rates. Day-to-jay loans can be 
had at 1 per cent, and three months’ bills are discounted at 
21¢ per cent, A noteworthy feature in the Bank of England 
weekly return is the reduction of £1,055,659 in other deposits; 
public deposits also are £733,393 less; a gross falling off of 
£1,789,000 is thus shown in the amount of balances available, 
and as Government securities have at the same time been low- 
ered £1,151,751, it would seem that the Bank has been 
borrowing on consols with the object of reducing the plethoric 
balances out-of-doors. The private deposits held are now 
£23,238,000, or about £5,500,000 less than a year ago; the 
public deposits also exhibit a falling off of about £2,000,000 
compared with that period. The Bank of England has there- 
fore some £7,500,000 less to deal with than it had at this 
time last year. Bearing this fact in mind and remembering 
that the reserve of notes and coin and the stock of buillion 
are each about £1,700,000 less now than then, and it will be at 
once recognized that any bona fide extension of the com. 
mercial demand could not occur without rapidly and appre- 
ciably influencing the value of money. The actual loss in 
reserve during ‘the week is only about £5,000, the decline of 
£265,183 in bulfion being almost counterbalenced by a decrease 
of £259,890 in note circulation; and the proportion of reserve 
to liabilities is now 46°91 per cent, or about 3 per cent better 
than last week; but it is clear that it would take very little to 
cause a permanent hardening in the value of money. 

The followimg return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, the 
price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous yeers: 


en 


























1886. | 1885. 1884. | 1883, 
Circulation, excluding 7-day and) £ | £ £ £ 
inc cscnnses snntcccecnscns | 24,824,530 24,752,825] 25,576,305, py 
Public GepoOsits.... ccccecceeeeeeeeess | 2,485,741 4,462,623) 6,2 19,999) ps 
Other deposits... .......sceeeeeeeees | 23,237,953, 28,803,554 23,198,324, 25,26, 
Government securities..........+.+. | 12,736,543; 15,125,604) 13,437,669) 13,698,631 
Other securities...........seeeeeeeees 19,296,420) 22,675,430, 21,053,564) 21,455,081 
Reserve of notes and coin.......... 12,157,356, 19,944,541 13,378,454] 14,481,191 
Coin and DUILION ........0006 ceeeeee: 21,231,936) 22,946,866 23,204,759 24,122,381 
Reserve to liabilities................ 46°01 p.c., 415g p.c,, 4514 pc. 4644 p.€ 
Bank Pate .2....cccccccccccccccccosees 36 p. ¢.| 2p.c., Zp.c.| 3ePe 
PIN, ocascccsecedmenivcssscncsscses 100744. 100 1-16d.{  1013¢d.; 100 7-164. 
English wheat, average price....... 83s. 1d.) 828.44.) 34s. 3d.) 41s. 84. 
Middling Upland cotton............. 4%-10d,} 5 3-16d.| pagd.| 5 15-164. 
No. 40 mule twist ... .......0s00+005: T7<d.| 84d. 934d.| 4d. 
Clearing-Tlouse return......  «..... 84.352,000) 85,.054.000) 91,298,000) 82.02.03 
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Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—Although there has been no general demani for export, the 
orders for New York have been sufficient to absorb the arrivals, and also 
£100,000 bars, withdrawn from the Bank; £100,000 in sovereigns have 
heen taken for Lisbon. The Bank has received £45,000 from Buenos 
Ayres. The Para has brought £16,000 from the West Indies, the Tor- 

has brought £80,000 from New Zealand, the Maskelyne has 
bt £25,000 from Buenos Ayres; total, 121.000. 

gilver has risen rapidly since our last, owing to the increased demand 
for the Indian Council drafts, and the consequent rise in the Eastern 
exchanges; the price, which was quoted in our last circular as 425sd. 

r ounce, may to-day be given as 45d. per ounce. The Para has 
peought £16,000 from the West Indies, the Maskelyne has brought 
£17,000 from Buenos Ayres, the Umbria has brought £29,000 from 
New York; total, £62,000. The P. & O. steamer has taken £36,000 to 


st. 
Sol dollars have also improved in value since our last, and the 
est quotation we can give to-day is 44d. perounce. The Para has 
prought £60,000 from the West Indies, and these were placed, on the 
6th inst. at 41%. per ounce. The Garrick and Bavaria also brought 
about £7,000. The P. & O. steamer has taken £18,000 10 China and the 
Straits. 


An acute spasm has passed through the silver market, The 
moving cause was the appointment of the commission to in- 
quire into the relative value of the precious metals, for although 
it is not believed that much if any good will result from the 
inquiry, it had at once a marked influence upon quotations. 
But while this was the stimulus, the violent spurt upward 
that followed the early rise, was occasioned chiefly and 
primarily by the very strong inquiry for means of remittance 
to India, in consequence of the new 4 per cent loan for 120 
lacs, subscriptions to which were received at Calcutta on 
Friday, and which was applied for five times over. During 
the week ended Thursday last the India Counsel disposed of 
nearly 90 lacs of bills and telegraphic transfers, mainly the 
latter, on the various Presidencies, at rates ranging from Is 
444d. to is, 5 15-32d. Under the circumstances it is not sur- 
prising that the silver market should have risen decidedly 
while the special demand referred to lasted, and that when 
this demand‘was satisfied a relapse should have occurred, still 
leaving an improvement, however, upon the quotation pre- 
yailing before the commission was appointed, Thus at the 
close of last week the price of bars was 42°;d., but cn Thurs- 
day the quotation had risen to 45d., and there were reports of 
transactions as high as 46d.; but the market has since sharply 
reacted and is now weak at 444. 

The following is a copy of the Treasury minute, dated Sep. 
tember 6, 1886, which the Chancellor of the Exchequer has 
placed on the table of the House of Commons respecting the 
appointment of a Royal Commission to inquire into the 
recent changes in the relative values of the precious metals : 


The First Lord and the Chancellor of the Exchequer eall the atten- 
tion of the Board to the third report of the Roya! Commission upon the 
Depression of Trade, recommending that a special inquiry into the 
group of questions which relate to the currency should be set on foot 
and conducted under an order of reference carefully prepared, so as to 
include all branches of the subject. 

e necessity for such an inquiry as the Commission suggest is con- 
firmed by the evidence of anxiety widely felt both here and in India; 
andthe First Lord and the Chancellor of the Exchequer, considering 
that the advice of the distinguished men who constituted the Commis- 
sion is entitled to the utmost consideration, propose to advise Her 

esty to issue « Royal Commission of Inquirg into the recent changes 
in the relative values of the precious metals, shown by the decrease in 
the gold price of silver. 

It wouid be tue duty of the Commission to investigate the causes of 
these changes; 

And especially to inquire whether they are due— 

1. To the depreciation of silver; or 

2. To the appreciation of gold; or 

3. To both canses. 

If they should find the changes to be due to the depreciation of silver 
they world then inquire whether such depreciation arises from increase 
of supply or diminution of demand, or from both; and they wonld en- 
Gera rt ascertain the proportions in which these different causes have 

rated. 

{if they should find the changes to be due to the appreciation of gold, 
they would inquire whether the appreciation arises from the diminu- 
tion of supply, or from increased demand, or from both; and they 
would endeavor to ascertain the proportions in which these different 
causes have operated. 

Having regard to these different causes and their respective effects, 
they would next inquire what has been the bearing of the changes in 
fhe value of the precious metals on the following matters of practical 

ness, 

]. India, 

(a) Upon the remittances of the Government of India. 

1. For payments on old or fixed contracts. 

2. For payinents on new or current contracts. 

: AY, Upon the persous in India who have to make remittances home in 


(ce) Upon the producers, merchants and taxpayers of India. 
n? Upon merchants aud manufacturers at home who trade with 
a 


If. The United Kingdom. 

(a) Upon the trade of the United Kingdom with other silver-using 
countries, 

(}) Upon the foreign trade of the United Kingdom generally. 

(¢) Upon the internal trade and industry of the United Kingdom. 

Ifthe Commission should come to the conclusion that the aforesaid 
changes in the values of the precious metals are causing permanent or 
mportant evils or inconveniences tagany of the interests above referred 
to, it would be their duty then to inquire whether it is possible to sug- 
gest any remedies within the power of the Legislature or the Govern- 
ment, by itself or in concert with other Powers,which would be effectual 
in removing or palliating the evils or inconveniences thus caused with- 
Out injustice to other interests, and without causing other evils or incon- 
Vehiences equally great. 





Lastly, if the Commissien are of opinion that this is possible, they 
would state the precise form which such remedies should take and the 
manner in which they should be applied. 

My lords concur, and on learning that it is Her Majesty's pleasure to 
issue the Commission, they will give directions for the pre paration of the 


necessary documents. 


The following gentlemen have been nominated to serve on 
the Currency Commission: 


The Right Hon. A, J. Balfour, 


M. P. (chairman), 


The Right Hon. Joseph C ham- 


berlain, M. P. 


Mr. Leonard Courtney, M. P. 

Mr, Lionel Cohen, M. P 

Mr, W. H. Houldsworth, M.P. 

Sir John Lubbock, M. P. 

Mr, John W. Birch (director 
of the Bank of England). 





Mr. D. M. Barbour (Secretary 


to the Government of India, 
Department cf Finance and 
Commerce). 


Sir Thomas H. Farrer. 
The Hon. W., Fremantle, C.B., 


Deputy Master of the Mint), 


Mr. J. R. Bullen Smith, C.S.L,, 


(Member of the Council of 


India). 


So far as American trade is concerned, the Board of Trade 
returns just published for August do not present any novel 


feature. 
clearly very slow. 


The improvement is going on, but the progress is 
The effect of the recent orders in railway 


material is not yet shown. Theexporis of British and Irish 


produce and manufactures exhibit an iacrease of £250 


,226 for 


the month, but a decrease of £1,479,572 for the eight months, 
Ia the imports the loss for the month is £1,485,621, raising the 
deficiency on the eight months to £22,692,393. The falling off 
on the month is due mainly to smaller piyments for food 
stuffs and the diminished importations of wool. 

The totals of the imports and exports to and from all coun- 
tries have been as follows: 


Imports Foreign— —Exrports British €~ —Re-exrports Foreign — 
& Colonial Mdse, ée. 


¢ Colonial Produce. 


August. & mos. 
x 

. 29,610,739 262,753,496 

250,287,444 

1886 .... 27,321,355 227,505,045 


The following shows 


1884... 
1885.... 28.806,076 


—- Quantity. ~ + 
1885. 1886. 
Oxen and bulls........ No. 15,246 12,839 
Si a Oo 1 8 
SESE, aera —— ~“sekee...  <aveee 
Sheep aud lambs...... No. 1,313 27: 
Wheat —Atlan. ports.ewts. 571,433 1,546,372 
Pacific ports.......cwts. 873,302 973,952 
ae 6 eae eed ewts. 541,989 1,077,266 
iia. ness manieatelll cwts. 204,669 229,280 
Beef—Salted......... cwts. 17,253 12,781 
ain aniadutn. odin CwWts. 52,376 55,887 
Ee 70,735 91,612 
Meat, unenumerat’a.cwts. = canes ww ee ee 
Preserved ..... .-.cwis. 17,561 26,884 
Pork—S:zlted ........ cwtea. 12,986 11,9uU3 
SE ee Oe 
PE tabe eeed. cnweee cwts 6,i 4,418 
ee cwts 131,959 141,146 
TT it ivnae samen ns ewts 4,3 1,3 
Sk ee cwts 40,335 59,564 
Sugar, refined ....... ecwts. 137,606 200,601 
Copper ore........... tons. 310 50 
Regulus, &¢........ tons. 2,576 2,240 
Unwrought and partly 
Ws scteccces tons. 2 370 
Cotton, raw.........cwts. 180,349 344,i24 
ST ewts. 23,647 30,125 
Wood & timber—Hewn. lds. 10,812 3,625 
Sawn and split....loads. 22,298 19,659 
ncesh: cdnintdll 0. 22,789 24,193 
OT eae Ibs. 2,450,454 2,255,490 


Irish Produce, €&c. 


August. 
£ 
19,802,057 156,463,152 
18,494,633 142,066,567 
15,744,859 140,586,905 


the imports from 


8 mos. 
xz 


August. 
£ 


4,077,161 
3,346,087 
4,640,583 


8 mos. 
z& 


42,042,173 
35,258, 182 
37,804,404 


America during 
August, so far as enumerated in the Board of Trade returns : 





alue.-—-—a, 
1885. 1886. 

£363,509 £259,386 
16 142 

3,939 50 
222,374 596,382 
393,311 215,944 
312,481 555,877 
361,538 407,645 
29,44: 20,996 
137,259 130,226 
179,800 232,363 
43,168 60,749 
18,726 15,419 
26,086 15,352 
272,681 284,46% 

9,326 3,24 
70,795 102,730 
124,253 168,902 
3,800 400 
10,087 15,780 
538,302 843,592 
38,459 38,196 
37,765 14,354 
66,130 50,025 
7,090 6,297 
132,813 112,559 


-Below are the exports of British and Irish produce to the 
United States, as far as can be gathered from these official 
tatistics, during August : 





Din. csssecue sous No. 
Beer and ale......... bbls. 
Ps cocccoe secuceunces tous 
niin amain anndtind galls 
ia EERE Sy ea 8 
Cotton piece goods. ..yds. 
Jute—Yarn............ bs. 
Piece goods....yds. 
Linen—Yarn.... ...... lbs. 
Piece goods..yds. 
Silk broadstuffs.....-. vds. 


Other articles of silk only 
Articles of silk and other 


materials.......ccccccece 
Woolen fabries........ yds. 
Worsted fabrics....... yds. 
CN. concedes cocecas yds. 


Hardware and cutlery.... 
Lron and steel—Pig...tons 
Bar, Sig &c..tons 


Hoops, sheet, &c.tons 

Cast and wro'’t..tons 

Old, for remnftr.tons 
Tin—Plates...........tons 
Steel, unwrought..... tons 
Lead 


Tin, unwrought..... cwts. 
Steam-engines............. 
Other kinds machinery... 
Apparel and slops........ 
Haberdashery & millinery 
PEs ncnc0ces cececed cwts. 
Bags and sacks....... doz. 


eseeereee 


549,000 


3,400,800 


123,200 


182,792 
16,808 


743,100 


4,307,500 


208,500 


247,153 
8,660 








Value-———~ 


1886 
£3,470 








Serdar ae tale tet 


2 a thas ene oneal lia ih Bie oni il 
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ve (You. XLII, 
3 ———— - Quantily- ——. ————- Value- -———_—. | 3,557—The Fourth Street National Bank of Philadelphia, Pp 
ii 1885. 1586. a — | ' eS aia Sidney F. Tyler, Presideut; R. H. Buena 
‘ Jashier, 
i ES cwts. 95,100 161,800 10,828 16,677 | 3,558—The Santa Rosa National Bank, Santa Rosa, Cal. Capital, $109 
i Earthenware & porcelain. ........ -sae.eee 58,422 77,532 000. E. W. Davis, President; Lewis M. Alexander, Cashier.” 
Ii Paper—Writing, printing, net ii 7 ask monet ty a © Sn gene ne Fry Kansus. Capital, 
i ty casei: cwts, 5 75,000. ar Henderson, President; Joh : 
ak All other kinds.cwts. 189 476 "7202 1,565 Cashier. . = 4 
if DT Miincmosucesess  eeaccess — csncesoe 35,630 48,636 | 3,560—The First National Bank of Albert Lea, Minn. Capital, $50,009 
Ee Stationery,oth’rthanpap’r ........ ... ine 7,520 9,331 Gilbert Gulbraudson, President; Daniel W. Dwyer, Cashier. * 
ie . ; 3,561—The First National Bank of Comanche, Texas. Capital, $50,009 
He The movements in the precious metals have been as follows: H.R. Martin, President; T. C. Hill, Cashier. rer 
eth 
te IMPORTS AND EXPORTS FOR THE WEEK.—The imports of lagt 
i. alain To and from all Countries. To and from United States. week, compared with those of the preceding week, show an 
a ‘ 1884, 1885. 1886. 1884. 1885. 1886, increase in both dry goods and general merchandise, T 
Hi . 3 | ; total imports were $9,285,449, against $8,384,804 the pre. 
: ; Imports in Aug... 29.366, 1,259 | ceding week and $9,208,751 two weeks previous. The exports 
He RN, ie oT 200 7.9050, | for the week ended Sept. 21 amounted to $7,600,142, against 
A Do 8 months...../ 37,360, 603,150 | $0,491,170 last week and $6,365,586 two weeks previous, The 
ie i a following are the imports at New York for the week endin 
4 | Imports in Aug...| 333,940) 97,372 | (for dry goods) Sept. 16, and for the week ending (for conn 
4 m ity 2,126,607) 1,196,032 | merchandise) Sept. 17; also totals since the beginning of the 
4 Do 8 months.....| 311 90 | ‘irst week in January: 
; i The advent of a comparatively large supply of new wheat to ae ae ae ay We 
| market has naturally exercised a depressing influence upon For Week. 1883. 1884. 1885. 1886, 
| values and prices may be written 6d. to 1s. per quarter easier: | pry Goods...... $2,974,445] $2,399,986. $2,291,295) $2,781,499 
i However, unless a disposition to force sales prevail there | Gen’lmer’dise..| 6,997,556) 4,700,209) 4,538,091) — 6,503,959 
¥ appears to be no reason to apprehend that the trade wil! guotal. — eo 89,972,011} $7,100,195) $6,829,386) $9,285,449 
- . > ince Jan. 1, 
4 develop any marked signs of weakness. Some fall was Cer | pry Goods...... $92,562,481) $87,629,315] $74,071,237] $86,517,834 
y tainly expected when the new produce was offered in any~ | Gen’l mer’dise..| 237,625,940) 223,801,996] 199,226,721] 224,834,214 
if thing approaching to large quantities, but it is generally con | 7 \tal 37 weeks.|$330,188,421/$311,431,321/$27 3,297,958) #3 11,352,048 
i tended that apart from the exigencies of needy sellers, no : 
j substantial reason for a weak trade can be advanced. Froma| 1 our report of the dry goods trade will be found the im. 
i statistical point of view, the ultimat t wendty 1 ae ee ne 
P , wumate prospect unquestionadly | The following is a statement of the exports (exclusive of 
| favors the idea that values will be gradually but permanently specie) from the port of New York to foreign _ for the 
enhanced. There is not the surplus to deal with that there | week ending Sept. 21, 1886, and from January 1, 1886, to date: 
. was this time last year, nor need we calculate upon plethoric BXPORTS FROM NEW YORK FOR THE WEEK. 
importations. The harvest of 1886 has not reached the suc- 1883. 1884. 1885. 1886 
cess of 1885, neither in point of yield nor quanti n e 
?, point of yield nor quantity, and ther® | FT the week...| _87,442,624| $7,068,417] @6,749,352| $7,600,142 
need not therefore be that anxiety to realize, particul rly as] Prev.reported..| 216,903,659] 231,257,193] 227,672,007| 215.833,958 
Pi with the general improvement in the trade of the country | po:a1 37 weeks. |#254,346,283 $238,325,615|$234,421,359 $223,434,100 
now in progress, consumption promises to be quite of an 
average character. The average price for the first week of the} The following table shows the exports and imports of speci® 
| season compares favorably with 1585, namely 33s, 1d., agains, al ee " sonal York for the week ending S:pt. hg 
82s. 4d. per quirter, and it is not improbable that values dur- 1885 and 1884. 886, and for the corresponding peri 7” 
ing the new season will steadily harden, as last season they | 
° EXPORTS AND IMPORTS OF SPEOINB AT NEW YORK. 
gradually depreciated. 
The following return shows the extent of the imports of Kzporis. Imports. 
. 3 + . . + Bold, 
| cereal produce inio the United Kingdom during the past Week. (SinceJan.1.| Week. |\SinceJan.1. 
week, IMPORTS sreat Britain ........ Bisecns $12,487,744) $256,951) $1,686,225 
lie POO Oscus coocnegeses|  ««—= = cecces 11,576,655) _...... 2,035,463 
1886. 1885. 1884. EEE kncensne seek amas 5,471,569, 889,827) 5,089,146 
Wheat............cwt. 1,146,226 1,376,833 1,807,364 1,670,770 WVeat In ies ii—_—ev—uineas:! - seme 6,414,470 10,5835, 1,658,189 
tin inter attetbaintiy 135,137 100,613 209,897 i es 1,972 33,201 
_— 28es coeeccesocvess ee oy th ee oe ae san eye Jouth AMOCFICR.....22| (= —§— .-.0-- 566,073, _—_....... ’ 39 
ee see 60. 61,75 »: 22,539 t ‘the 105, 320, 81,830 273,8 
: Beans 2c pean senidebane 73 368 13 “4 421 1 et 4 100, go, | Silothercountries.../ 105,000 620,173) _ 81,830 _— 
aN COrn.... ....-. 077,006 613,135 2,192 690,853 Tetal 1886....... 105,000 $37,136,684) $1,241,468 811,069,331 
TT, 366,309 176,419 348,205 241,997 Total ° 1,029) 61403°146 , "361.7851 6,514,052 
. . » . r ~ E ¢ 99 0,63: 
: Supplies available for consumption (exclusive of stocks on stearic | 1 ee ee 
: . Silver. 
; i September 1): 1886. 1885. 1884. 1883. 4reai Britain ........ $173,250 $6,858,621 Dcecave a 
He Imports of wheat.cwt. 1,146,226 1,376,833 1,807,364 1,670,770 | “TAMNCC....-22. --enee-) sees 817,677 ooceee oO eal 
Imports of flour....... 366,309 176,419 348,205 241,997 meny pee eae sees see gtk ant oud! 736,656 
Bales of home-grown.. 425,713 569,560 897,531 520,250 ae bn 108 ....-.0--- 1,797 218,301 eats : "499 
, yore south America....... eon 77,251 1,396, 332,180 
Eee -we-socerene  SEMinEe SASSSIS = 5,055,100 2,455,017 | in eshereountries... 12,150 103,051 371 54,795 
The following shows the quantities of wheat, flour and . : Lioe| 91,340,601 
: : , aan 187,197) $7,515,351 14,1 340, 
maize afloat to the United Kingdom. a oe. ance oO 330 12°442.532 o52'381 1,430,472 
This week. Last week. Last year. 1884. Total 1884....... 272,525, 10,233,584)  25,852| 2,818,898 
Wheat........ar8. 1,610,000 1,633,000 1,412,000 1,610,000 0 eee the k in 1886, $71,401 were 
our,equaltogqrs 22), 93, 172, Of the above imports for the week in , ’ 
Maise........qré. 378.000  — 296.000 mhriontatate 237,000! american gold coin and $6,42) American silver coin. — 
j i can 
Eaglish Financial Warkets—Per Cable. — — during the same time $105,000 were Amer 
| The daily closing quotations for securities, &c., at London 8 ; 
; are reported by cable as follows forthe week ending Sept. 24 : FOREIGN TRADE OF New YorK—MOonTHLY STATEMENT.—ID 
7 : addition to the foregoing tables, made up from ae ret 
| _ | we give the following figures for the full months, also issu 
| Reeen. | ee) ee by our New York Custom House. The first statement covers 
Bilv ar, per oz....... e.G.| 4313, 43346) 43131, 44 441g | 4418 | the total imports of merchandise. 
Consols for money... .... 10013}, 100% |100134g/1001516/1001516 101116 
ls for account..... 100% =10015;, 100% |101li¢ 1ClLlig 1013}. IMPORTS INTO NEW YORK. 
Fr’ch rentes (in Paris) fr|82°6245 82°6749 82°37'282°60 [82°55 (82°47%2 ———_——_—_ 
U. 8. 419s of 1891......./114%3 11433 [11433 [114% [114% [114% 1886 1885 
U. 8. 48 of 1907......... 13033 13034 |130% [139% [130% [13038 . ae 
Canadian Pacific.......| 69583 | 635 | 69% 69% 69% | 69% Month. | 1 | 
Chic. Mil. & 8t. Paul....|100%3 10148 (10118 /|101Jg [100% [100% on Dry General Dry General | mes. 
Erie, common stock....| 35 35% 35% 36 367, 38% Goods Merchan- Zotal. Goods Merchan- | 
Tllinois Central......... 140 (140 (140 |1404 (140° /140 . dise. | , dise. | 
Pennsylvania .... ...... €033 | 697% | 61 61 61 6138 | a Se 
Philadelphia & Reading! 17% 174 le 1733 1s & IR%& t t | t t $ 157,008 
New York Central.... .. 11653 ‘117 11738 {11738 {11738 {1174s January....| 9,410,164! 23,389,735, 32,799,899,. 10,808,800) 17,648,208 28,49%, 
= a wees | February ..| 12,070,425 26,621,316 38,691,741; 10,214,498] 19,630,822 — 
March ...... | 12,816,725 26,364,461) 39,181,186) 10,385,689; 25,261,030 35,646, 
Gommercialand Wiscellancous Hews OO inwintes 8,566,330 28,413,389 37,179,719 | 6,262,984 25,996,497 32,259,481 
May........| 7,689,337 24,775,653 | 32,464,990 5,245,225) 22,856,630 28.1015 
NaTIONAL BanKS.—The following national banks have lateiy | June........ 6,981,571, 29,228,619] 34,110,190 | 6,271,511) 24,703,187 pee 
been organized: July........ | 94330,758, 27,863,768| 37,199,524 | 8,721,583, 24,649,018 33,370, 
“ , August...... 14,248.301 24,227,584) 38,475,885. 10,291,609, 24,698,536 31,900,148 











$,554—The First National Bank of Silver City, New Mexico. Capital, l m 
$50,000. Charles H. Dane, President. roti! 


—— —— > -<—=me | a> a ee — ee  D 
| 1.012.809 211,089,725 | “102,124 | 68,201,899 184,443,937 252,645,838 
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EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New York. 
Month. 
Month. 1886. 1885. 1886, 1885. 
t $ $ ¢ 
January....-----. 23,723,616) 32,718,154); January.......... 10,925,448) 10,298,591 
February........ | 22,314,321 23,715,450; February.........| 11,799,732) 10,456,966 
March.... «.++.+. 23,204,084 26,137,314 | March....... ok 12,500,233; 11,277,042 
April. s.ceceecees 24,596,455) 26,967,843 ' April......... 10,454,186 9,977,753 
May ....-+++++- -.-| 26,268,431; 28,341,986)| May........ eons 9,021,800} 9,520,647 
JUMme ..-..eeeeeeee 29,395,320) 28,535,936)! June....... ees 11,879,019} 9,637,384 
July......-- ginnan 29,734,941) 26,302,735)| Jaly........... «. 12,605,425; 11,717,836 
August.......... 25,857,801; 27,116,832))} August ......... 14,826,578) 13,242,451 
Total........-|205,094,469 219,926,250}, Total.........} 93,992,421) 86,129,970 




















United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 





——— 



































Balances. 

Date. | Receipts. | Payments. Ooin. |Ooin Cert’s.| Ourrency 
jute" $ $ g % * 

Sept.18} 1,273,328] 1,432,734'127,515,661| 46,317,790) 28,446,450 
“ 20| 230311553! 3°718'677\127. 422,206] 46,600,690, 26,569,881 
# 21) 1,784,266] 2;559,861/126.852.917| 46,118.100| 26,816,175 
“« 22 1,597,010 3,365,639 126,899." 782' 44,234,250) 26,714,537 
« 23) 11,613,500) 11:507,202/126,891.217| 44,212°9860| 26,350.69 
« 94| 12369,989| 2'542 '809| 126,888,285! 43,975,720] 25,918,092 
Total ..| 19,469,646| 25,126,922|.............|... EAR uO se ; 











Covington & Macon.—The Atlanta, Ga., Constitution an- 
nounces On authority that neither John H. Inman, of New 
York, nor the Richmond & Danville Railroad has any further 
connection with the Covington & Macon Railroad. 


—The Ontario Silver Mining Company has declared its 
usual dividend of $75,000, for August, payable at the Transfer 
Agency of Messrs, Lounsbery . & Co., Mill's Building, on the 
30th inst. 


Auction Sales.—The following were sold at auction this 
week by ee Adrian H, Muller & Son, 12 Pine Street : 


Bonds. 
50 Equitable ao Light and | $10,000 Memehie & Little R’k 


Fuel Co. of Chicago..... 5214 1st 8s, due 1907. Youpons 
10 German-American Fire attached, J uly 1, 1882, $20 
Insurance Co............ 275 each. January l and ‘July 

10 Merchants’ Ins. Co......113 2 1, 1883, $10 each. Jan. 1 
Awer. Exch. Fire Ins.Co. LOO1e and July 1, 1884, $10 poe 


32 Manhattan Co. Bauk....1571¢ Also Coupon July 1, 1886, 
10 


151 Westchester Fire Ins. Co.13l | $40.... ..2. cock. cece cc ccs 108 
$8,009 Houston City Bonds, 
nds. due 1912, 4% per annum to 
$1,000 * am Teaientecs Jan. 1887, thereafter 6% ... 884 
SAR a a me $25,000 Chie ago Portage & 


$10, 000 "Memphis & Charles- 


” Superior RR. 1st L’ d Grant, 
ton consol. 7s, due 1915....120\4 


due 1921, July ’32 coup. jon. $145 





Unlisted Securities.—Following are latest quotations from 
Petroleum Board and N. Y. Stock Exchange: 






































Securities. Bid. ee Ask. | Securities. Bid.| Ask. 
Amer. Cotton Oil Trust.. ti Lo 57% Mexican National ....... 4 Aly 
Am. Bank Note Co........) 27 |......! ESSE NEN RRR 13 | 14 
Amer. Tel. & Cable....... |...... 732 ist. mo 34% 34 
as pate h.Tel.,gen.M; 419'...... em. & “Ohio. “1st mort.. 57 | --e0e: 
Bost, & E.—New stuck iy 53 | M. —Tacome scrip._| 71%9'...... 
| Pe aie _ Lhe ‘Dute h & Conn.,pref conces| 5 
ig ames atec atid | new Jersey & N.Y. at: Biilaesese 
Bost ieee siaaiaaal | 10% iS . & Green'd Lake, ‘Ist! 30 |-eeee. 
te yg 89 | 90 ba smn pile Ne tiinitinn 
ve Elev’d—stock..| 39%! 401g |N. Y. City & Northern.. 18 | 18% 
SEED. cocccananenceses 10519|.. ...||N. ¥Y. M. Un. Tei.—stock.|...... | 67 
2d mor . pientines otetietuctadiae Tl4%yiIN. Y. W. Sh. ‘& B.—Stock. 1 
California POE. cccocces 6 742 |North. Pac.—Div. bonds..| 961, 97 
tn Tl cnc ememease ---. | .-.. ||North Riv. Cons.—100 p.c} 28 |...... 
Cont. es Imp. Co,...... 31 | 35 ||Pensacola & Atilantic....| 14 16% 
Den. & R.G.con.U.S.tr.cer|...... ..---.|/Pittsburg & Western....| 20 | 25 
New stock, when issued nsboosiaie Ret . Seeeeereees tee 
v.& Rio Gr.W. ecoee-| 195 St. Jo. & Grand Isl..... .. 37 38 
Des Moines & Fc. D., pref.|...... 57%, |St. L. Ark. & Texas, stock} ..... 19 
80n Electric pie ---/110 [130 lst ty squnttiimntts atu 97% 93 
Equit. Gas Co. of N. Y....|.-----|]..eees 2d mo 45g .....- 
Flint & Pere Ah DB ITS 7 lsccess St. Scale Ft. S. & Wich..|......|. 8% 
cc tibenad is ame 94 |....../|St. Paul E.& Gr. Tr., 1st 6s'...... 109 
Georgia Pac.—Stock......}...... 16 ||\Tol. & O. Cen. com. stock.| 22° |_..... 
Di ddidiedinddinéainmnene 108 44 Dikccccesens <osnusssceenl Gi ‘Sense 
ith Adie canes eeconen 53 55 1. A. A. » Mvccseccedioscsnel Et 
Henderson Bridge—Stock!...... 95 ee aR spe 91% 
Kanawha & Ohio..........|. 2%) 4 |/U.S. Electric Li ae seinen 40 | 50 
SIT nditiesiter aceniiemnimamidin 1743! 22 ||Vicksb. & Meridian......./...... 5 
Reema mati 4% 6%| lst mort.... = 
Bonds, L. Ce. seoeh o count VE. 1G 2d mort. coal TD Tecuuée 
Keely Motor...........---- i nenen TEE RE ELE 14 /...... 
Little Roce ‘a Ft. Smith..) 43 (1.1.7. |} West N. Car.—Con. mort..!......: 102 











Banking and Financial. 











Quotations in Boston, Philadelphia and Baltimore. 































































































United States Government and other desirable 
SECURITIES 


FOR 


INVESTOR S. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 


posit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEw York. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
BOSTON. Bell's Ga ist, 78, 1893.| -...../113 
Atch. & Topeka—lst, 7s.|3124 (125 lat, 6 3, 1905. cocokauil eduisid edatee 
Land grant, 78 §124 eeeeee Con. "68, isis eee er eeeoe 110 eecesee 
Guaranteed, 78.......... 124 |.... -|| Buff. N.Y.& Phil. —1st,6s/ ----.. cccces 
a omy ee = 
0 age, 8 ty eee ons. 8, “*see eeece eee eelceeeee 
Mort. age, 4198..... ....| 99 (100 let, Tr. 68, 1922 ........ cccece] ences 
Trust, 8 108 (109 || Buff. Pitts.4 W.—Gen 188] ---2+0|-encee 
Bur.& Mo.in Neb.—Ex't,68 ¢121g ...... Cam. & Amber te, c.,°89| 108 |... --- 
6s non-exempt...... weeee/@110 |---... Mort., 6s, 1889.......... 10744108 
@ .....| 96 ||Cam. & Atl. <Lst,78,8.,'93| 113 [114 
lant grant, qs serece -.@117 -eeee* 2d, 6s, 19 Rutile eusmibidiaananall POR diated 
California So.—6s......... | 43%, 44 Cons., 6 oe ele a ‘<cuddlinateaes 
Cons. Menge oy 5S ..-...-- 89% 8912 \Catawissa—Ist, Ae CON. C.| ------ homens 
Chic. ae —5s..... 102%, 103 New 7s, Re baa tyr a5 6 fae 
Chic. K .C.& West'n ba. 102 102 *a( Col. & C. M.—Ist bs toi 101 |104 
Th mes 253 | 60 |\Connect’g 6s, ¢ 
Kast’'rn, Masa.—6s, new..| 126% 127 ||Del. & Bound Br. ik 7s 1299). ..c00 
Frem.Elk H.&Mo.V.-6s..| ..---- 123 || Kast Penn.—1st, 7s, 1988 sane ome 
K. C. Fort Scott & G.—7s 2120 |...... Easton& mapa —-58, 1920] 115 |117 
K. City Lawr. & S0.—68..| ----.. |------ El. SWnep’t-| st,6s, 1910 119%). ....6 
K. City St. Jo. & C. B.—7s ¢127 |...-- 5s, ea BR samara 
K. City p’d & Mem.—6s/ 110 (110% | Ha 3b eis 68,1883...) 104 |... 
K.C. Chnt, & Springt.—5s) ---;.. 105 ||H.&B.T.—I1st, 78, g.,1890| 123. [77777 
mags R. & Ft. 8.—78..... §115 ~s* Cons. 5 . 1 89 2 Matava MpiC YD lg 1 
H.& On 1908, 6s, waar 104 Ithaca&Ath.—l1st, 14.,78 Sc2eee |*eeese 
TE rs cersectess<anes 95 |: 97. || Leh. V.—1st,63,C.@R.,'98| 12522... 
M exican Central—4s ..... 39¥y) 3o 2d, 7s, reg.,1910........ 41 /|1 
D---2-0e0 eer eeeereeee G39 |---ce Cons. 68, C.& R., 1923..| 136 
28. eee an N 0. Pac.—1st, 68, 1920. cccece|sccese 
cee. seeece cececsceeeee| oe soee o. Penn.— 2d, 78, cp. ase 
Scrip... ~--2- -eeeeee-- 60""|...---||"Gen., 78, 1968. -- nee. 13349)... 
i 108.........| +--<-- 05 Debenture 68, reg......| :--2- * Breer 
N.Mex.& So. Pac.—78.-...| ---.--|--e-=|| Norfolk & West.—Gen.,6s| 113 |...... 
N. Y. & N. England—7s..} 126% .-... . R. Div., lst, 68. 1932 111491121 
$0----- sosencereee| LTT 2/118 N; ¥. Phil, & Nor.—Ist, 6s, 106% 108 
cs eeeec es aseee 2eeeee ‘. z 4 pnt te ay ne , 68, Sa er -eeeee 
Ogdensb.& L.Ch.—6s..... ,€106 |107s)|0i1 Creek—I1st, 68, coup..| ------|- ‘nin 
onsolidated GB acccccoce’ secces 103 Pennsyly. —Gen. 08, reg. +5" 137% 
Senge Foswsne en., 6s, cp., 1910...... ‘ 
Pueblo & Ark. Val. —ie.. | gt aeee Cons., 62, res., 1905....| 128 |... 
Rutland—I1st 68....°...... 109 | .--2- Cons., 68, coup., 1905...| 128 |. .-.00 
58. .--00--eene ee eeeeeeneee 95 03 "|| ,Cons.: 58, Te8s 1919.... Et 115 
Sonora—78 -..-------ce---+| +z22-°/405 || Pa, & C.—78, 1896.) 118 |... 
Wiscoscin Cent.—lst ser.) 89 | 91 7, el 131 (135 
2d — secsee 49 || Perkiomen—1 st, 6s,cp. "87 aaa 102 
CKS ji Phil. & Erie— 1st, 78,cp.’88 1072 
guapeaen 7 teekn -“eeece 903, 905, Cons., 68, 19 } -seeeecee eee aati iié 
Boston & Alban ny aa iad 4393 | .-... Cons., 58, 1920. ... -e-ee/116 
Boston & Lowel 128 /|129 ||/Phila. Newt. & N.Y.—1st ise |r 
Boston & Maine ..........| -----. 2U242 | Phil. & R.—1st, 6s, 1910.. Ig [oot 
Boston & Providence....| 191 |-.-.-.. 2d, 7s, coup. & reg. ,1893 128%4'7777°° 
Boston Con. & M.. pref..} ----..|------ Cons. , 78, reg., 1911 .... 12gagi7777°* 
Boston Revere ae Lynn} i41 |.-.-...|/ Cons., 7, Coup. Rds “| 417 occ 
California Southern......| --...- 13 Cons.., 68, g., 1.R 0.193) los [ot 
Central of Massachusetts BD | ---e Imp., 68, g., coup., 1897 104% ivi 
DE eumicnsensueneal #kusen 34 Gen., 68, g., coup., 1908 102%) + tn 
Cheshire, preferred ......) -- enee|- renee Gen., 78, coup., 908... . ye! 
Chic. & East’n Illinois...) 88 | 89 Income, 7s, coup. 2 1896 0 
Chie. Burl. & North’n....| 74 | 76 Conv. Adj. Scrip, 85-89! *;75*- 
Chic. & West Michigan..| 49%' 51. Cons. 58, 1st ser.,¢.,1922 45% 72 
Cinn. Sandusky & Cleve.| 184! 18%'| Cons. 5s, 2d ser.,c., 1933 35 50 
Cigvetens & Canton......- 4 |-ccce- Debenture coup., 18934 4239 40 
PORRIINOE cccceescconesee] conges '} Conv., 7s, R. 4 9: = = $ 43's 
Col. Spuingt. iy enccces ¢742) 92) Conv. 7s, cp. off, Jan.,’85| -- g3,\457° 
DT ccamennuniend eotnes 104 |..... Deferred incomes, ep. --! 193 4 
Connecticut RAVER. cccccee| o2<c<-| --o0e Phil. Wil.& Balt.—4s,tr.ct 102% 
Conn. & Passumpsic — 97 4g) ------ oe = ~~ a 7) il Gone 
No., pref. .-. --|------ itts. us. —48,Cp./ ,; coccee 
astern oem _ on bret, eeneen 838 4||ShamokinV. & Potts.—7s| 221 |. Jl. 
DI, coca nedhmeuennna 24 | ------ ‘Sunbury & Erie—1st, 7s. 106% a3" 
Flint @ Pere Marquette. +4 oo" —: on. ¢ & W. —ist, 58 oO 1e7 
| ES ETRE Uv: ‘ x 8,193 ‘ 
awe Palin & Sioux City.| 265 | 70 |/Sunb.& Lew ist 78.C,.°96| 118 [122 
Kan. C. Clin. & Springf’d| 41%)------ Syr Gen.& Corn.—1 st, 78. ae ee 
Kau. City Ft. 8S. & Gulf ..} --.--- -----|/Tex. & r=. ~~ 68,1905 99%|"7777* 
Preferred........-.-.---- weeee [ores Consol., 6 oes “asge0 
Kan. C. Springf. & Mem} ------ 65 ||Union & Iritnsv —1st, 78.| ----- 25 
Little Rock & Ft. Smith.| 45 40 ||United N. J.—Cons.6s,’94/ ------ ite 
Maine Central ............ 129 in} --- Cons. 68, gold, 1901....| ---+**] .ccces 
Marq. Hought’n& Onton.}; 304y)------ Cons. 6s, gold, 1908.... io2 lange 
TE cnsnendnaseone on 34 || Gen., 48, gold, 1923.... 104 
Mexican Central. ......... 733 Warren & F. —Ist, 78, 96 ivi” 110 
Nashua a nes Oe “483, d8iy W- Jersey 1st, 03, cP 6 117. |*"**"" 
at. # New En anc cece a e 8s eapions ‘ oeeeee 
n pactuneet hinaaeed ee : 40 |14042 st, , 78, 1 899. leignasansoud 127 (128%, 
Northern ......-- eeee| 126 | ----e) Yons. 6s, 1909. .......-- - . anon 
Norwich & Worcester...| ..-...|------ W.Jersey& Atl. as ,6a,C, 10B% 106g 
Ogdensb. & L. Champlain; ..-.--|------ Western Penn.—6s, coup. 10 “|""""** 
Old ET étnnntnmememeandl 176 |----- | s, P. B., cotati 28 ‘einen 
Portland Saco & Portsm. 2130 %)------ 5s, reg., 1923 seco] ¢°°"S68. ccase 
Ports. Gt. Falls & Con’y.| --.... 71, JANAL BONDS P 
TE cnccnnnends daasendl seanen 4 2 |\Ches. & Del.—1st, 65,1886 soeee 100 
eae RS te ¢36 | 37%||Lehigh Nav.—6s,reg. iis” 113 
Summit Branch........... 9 | 10 || Mort. RR., reg.» 1897 .. cccece 
Wisconsin Central ....... 22 | 22%2/ Cons., 7s, reg., 1911 ....| ------|130 
Proferred............0---.| s<ccee 33 Penns iv.—68, 6 aise: 33 
h’ad& Roch | -....-}----- -||Schu av TR.) --=25°° 
Worcester Nash’a a er a tate 67 63 
PHILADELPHIA, BALTIMORE, 
BAST ROAD STOCKS. t , Mo sae 
anta 1 ewccce| - see: 
"7 oth — — ae ii Baltimore & Ohio ...100x +o.” 152 
@ustiene & Atlantic....... a aesie lst pref ; oschnn 
awissa cist preferred| “S8"| $9 "|| Patkeraburg Br...--86| 6 |°.-—- 
wissa—lst preferred) 58 | 59 |) Parkersburg Br...... eaten 
~ oo ed ’ Ieee Central Ohio—Com..... 50 Glis women 
Delawared Bound Brook} 150 |......||_ Pref........----....-.-.-. cocece 
East Pennsylvania *......| 49 ||Western Maryland ....50) 942)...... 
ira & Williamsport..| 41 |......|) RAILROAD BONDS PP 
Preferred. ........-...... i eames ie 6 ae. illllccee i. 125 
j Broad To 13 SBPeds He iacscccgacecs covegenensl alae 
ee - . 27 13 "lB Baltimore & Ohio—4s.... 17% rience 
Lehigh Valley ............ 57 ly! 57% ||Con. Ohio.—6s, 1st,M.&S. +H a 
awe Bonga jai aaa "wx 63a me Col. & Aug.—lst.. tig co 
ine $C aven... 5S |] SL eee cone eee ce eee -one- cccces 
N pesgnenesing Valley .... 641y]._..-. Cin. Wash. & Balt.—1ate. ste = 
North Pennsylvanis-----| 79a] 20. || 3 Sds.-.-- 424s] 43% 
Pennsylvania ............. 583%,| 58%7%|| lst Inc., 58, ) 27 
Phil elphia & Erie...... 30 3 Pe Columbia& Greenv.—1lats ivi” 1l4% 
Phila. Ger. & Norristown! 120 > ccecense oats 
Phila. Newtown & N.Y..| -...-.-- ....|| No. Coniral—4iga J.& J.) ----c0]. coco 
Phila. & © Renting ities inane 18%) 18%|| 68,19 A. & O......22] ----ce aiiaite 
Ph . .& t eecceceeel]| eeccces 66 6s, ore, 1900, J. , ? ae eecoesee -«2ee 
United N. J. Companies..| ......|215 58, somes 4 eeccecescccee scenes 110% 
We SOc ccccccecececce i Sere 58, Series B.........-.0- enecs: Ee 
West Jersey & Atilantic..; 48 | 49 Pittab, or Con? relia. —13 EI) -.<c0e 124% 
Union RR.—l1st, gua.J&J| .---+- |. ccs 
- Mel od a 52%! 527 Canton endorsed. ....... ebtniticnnaen 
a oe we 8 aT ecee| 9908 “eee 
Schuylkill Nav. pref... -| 7 |... | Vag ceed ose 
RAILROAD BONDS. lw .Md.—6s, 1st, g.,J.&J.| 101% 102 1g 
Allegh. Val.—7 3-108, ’88) 121%/122% M34. pref., J. eld 10i 9/104 
8, KE. ext., 1910......... gy eee | a guar. by W.Co.,J.&J ---«-}1 
Inc. 73, end., coup., "94; 22 | 23 || 6s, 3d, guar.,J.&@J..... SP Bice 
Balt. & O.E. Side—Certs.| 113 [113%4'|Wilm.C. & Aug.—6s....../ ..... ccosce 
Belvid’e Del.—1st,68,1902| 119 | .. | wil. & Weidon—5s. ......| ....2} 112 
34, 68, 1887 ee ee! eee | oe ee 101 lg! ree eee wm weer ee eee ww wewe] se eee * ««e2ee@ 
*Ex-dividend. ji Pershare. tin ee ¢ Last price this week. 
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| 1...  ° #8} 
The following dividends have recently been announced: 

















Per When Books Glosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 
Railroads, 
Chic. Mil. & St. Paul, com.... .... 2lg Oct. 18)3ept. 30 to Oct. 21 
Do oO eine wets 3lo vt. 18)/Sept 30 to Oct. 21 
Del. Lack. & Western (quar.)....-. 1% jUct. 2/OQct. 1 to Oct. 20 
Evansville & Terre Liaute (quar.)) 1 péahee Henaseddvebéatgedueueee 
Bank, 
Chatkam National........ ........ 3 Oct. l/Sept. 23 to Sept. 30 





WALL STKEET. FRIDAY, September 24, 18S6—5 P. M. 

The Money Market and Financial Situation.—The 
activity at the Stock Exchange has been the subject of general 
comment this week, and all other matters have been thrown 
into the shade. Stock-brokers have been full of business, and 
it has been generally acknowledged that there has been no 
period of such general interest in stocks, or such an abundance 
of outside orders, since the active revival of business in 1885. 

Matters had been leading up to an improvement in stocks 
for some time past, when the Philadelphia & Reading compro- 
mise gave the final touch and sent the market booming. The 
tone of buoyancy is taken advantage of, as usual, to push up 
the prices of one stock and another on rumors of many good 
things that are just about to happen, and in regard to these 
caution is necessary; but as to the general eficct of a 
combination among the anthracite coal carriers in one 
direction, and in another the increase in tonnage and rates on 
the trunk lines and railroads throughout the country, the 
improvement is not doubted, and it is only a question of 
degree. The inquiry should be made in the case of each stock 
as to what is a fair price for it, in consideration of the known 
facts bearing upon that particular stock or the general improve- 
ment in business, 

Beyond this it is impossible to go in suggesting anything as 
to the purely speculative elements of the market—that is, to ven- 
ture any prediction how far the boom may carry prices aside 
from the value of stocks as based on their own particular merits. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
with the rate bid up to 10 per cent temporarily; and to-day the 
rates were 3@7 percent. Prime commercial paper is quoted 
at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £8,000, and the percentage of reserve to 
liabilities was 484, the same as last week; the discount rate 
remains unchanged at 3$ per cent. The Bank of France 
gained 5,425,000 francs in gold and 2,400,000 francs in silver. 

The New York Clearing House banks, in their statement of 
September 18, showed an increase in surplus reserve of 
$48,050, the total surplus being $7,682,125, against $7,634,075 
the previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 
































1886. |Doffer’ncesfr’m| 1885. 1884. 
Sept.18. | Previous Week.| Scpt.19. Sept. 20. 
Loansand dis.|8337,307,600|Dec. $324,260 $328,267,590 $291,257,400 
Bpecie........| 74,092,20:\Inc. 932,800) 110,253,900, 74,534,800 
U.rouiatlon... 8,107,400\ Tne. 46,800 9.733.400, 14135,500 
Net deposits..| 344.772,300|Inc. —_ 63,800) 388,131,500) $05,734,400 
Legaltenders.| 20,033,000;)Dec. 863,800; 33,956,900) 30,045,506 
Legal reserve} $86,443,075 Inc. 815,950; $57,022,875 $76,433,660 
Reserve held.| 94,125,200/inc. 64,000) 144,210,896) 104,578,300 
Burvine.... &7,682,125\Inc. £48,050] €47,177,925] $28,144,700 





Exchange.—Sterling exchange was very dull and featureless 
until late in the week, when a little better demand for bills 
sprung up, said to be aresult of sales of stocks here fer London 
Rates have been strong throughout, however, and 
posted rates were twice advanced—c. each time—being now 
quoted at 4 83 and 4 86. Commercial bills are in limited supply. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 824@4824; demand, 4 &54.@4 854. 
Cables, 4 £6@4 864. Commercial bills were 4 804@4 81. 
Continental bilis were: Francs, 5 242@5 2423 and 5 214@5 211; 
reichmarks, 944@94i and 95@951; fguilders,393@ 40 and 404 
@40t. =aaeenn a 

The following were the rates of Gowesuc exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
$ discount, selling { discount; Charleston, buying 3-16 dis- 
count, selling par; New Orleans, commercial, 125@150 dis- 


count, bank, 50 discount; St. Louis, 25 discount@par; Chi-. 


cago, 80 discount. ; 
The rates of leading bankers are as follows : 




















September 24. Sizty Days. Demand, 
ebankers’sterling bills on London... 3 4 ye 
ecommercial ... neeninateliinnid . 81 @4 81l* etuoswas 

cu t Si eciditiiniatiaaitiiateivintnis 8012@4 81 AOE 
Paris(francs)........ --0.-20..cc0 ccc |S 2459805 23415 21% 5 214 
Amsterdam (guilders) ............-......--| 39787 3915;¢ 401;g@4012 
Frankfort or Bremen (reichmarks)........ 94 1e 09452 95 a@5l, 








LL 


Coins.—The following are quotations in gold for vanous coins : 


Sovereigns........$4 83 @F4 87 |Bilver 4sand 428. — 99%@ par. 
Napoleons ........ 38% @ 389 | Five francs..... -—- 92 @—9%4 
X X Reichmarks. 475 @ 480 | Mexican dollars..— 7540 — 764 
X Guilders ....... 3 96 Do uncommere’!.— 74 @ — 
Span’h Doabloons.15 55 @15 63 | Peruvian sols..... — 714@— 73 
ex. Doubloons..15 55 @15 65 | English silver.... 480 @ 486 
Fina gola bars.... par@¥4 nrew | U.8.trade dollars 74 @— 
Finssilver bars ..— 95%@ 96% /|U.S8.silverdoliars— 991422 100 
Dimes & ‘2 dimes. — 9932@ par. 


United States Bonds.—Government bonds have had a pretty 
active market, the increased demand causing quite a rise jp 
prices, though they subsequently fell off again somewhat. The 
close to-day is at an advance of about ~ for the 4s and 445 
over the prices of last Friday. 

The closing prices at the N. Y. Board have been as follows : 
































Interesi| Sept. | Sept. | Sept. | Sept. | Sept. | Sept, 
Periods.) 13. 20. 21. 22. | 23. 24. 
4.98, 1891 ........ reg..Q.-Mar.| Llile'*Ll14%9) 112 | 111% *1115g*1114 
419s, 1891 ...... coup. Q.-Mar.) T1145 “Lilt 111% *112 0 |°11153 *Liny 
Or Pl ccaseee-« reg. Q.-Jan, |*1265g "1265s! 127" | 1267, *126% 126% 
GG, EN occeses coup. Q.-Jan. | 127% 12778) 127% 12773 1277, 1277, 


/12 
3s, option 0. 8....res Feb, |" 100% *100% +100%% 100% -10033*1008 
6s, cur’cy, ’95....reg.J. & J.'*126 |*12614*°126 % *12619 *12619*126y 
6s, cur’cy, ’96 ...reg.\J. & J.\*1285g *1287%*1 291g 12919 *12919'*1 28% 
6s, cur’ey, ’97....reg.J. & J \*13134/*13133413i5g) 1315g *13113/*131% 
6s, cur’cy, ’98....reg.J. & J.'*13349/*133H%*134 (*154 (*134 [133% 
6s, cur’cy, ’99....reg.J. & J.\*1385%|*135 [*13614 *13644 *13614)*136 











* This is the price bid at the morning board: no sale was made, 


State and Railroad Bonds.—The business in State bonds 
has been moderately active, the transactions being as follows : 
$89,500 Louisiana consol 4s at 784-795 ; $70,000 Virginia 63 
deferred, trust receipts, at 114-} ; $10,000 South Carolina 6s, 
not fundabie, at 6; $1,000 North Carolina consol 4s at 99}; 
$5,000 Alabama 10-20 6s at 106; $1,000 do., class C, at 103. 

Railroad bonds have not shown the same relative activity 
which has been so conspicuous a feature of the stock market; 
still the business has been quite large and well distributed 
throughout the list. Prices have ruled strong, and nearly all 
classes show more or less improvement over the quotations of 
last Friday. The Texas & Pacifics and Atlantic & Pacific 
incomes have been prominent, and Erie bonds advanced, in 
sympathy with the upward movement in the stock. 

The closing prices and range of a few leading bonds are annexed: 




















Closing. Range since Jan. 1,88 
Name of Bond. | —_____— 
Sept.17| Sept.241| Lowest. Highest, 
N. Y. L. E.& West.— | 
2d consol. 6s,ex. June, ’86,ep | 1017, 102% 7673 Jan. |10314 Sept 
Funded coup. 58 ....... .....-. 943 | 9548 7744 Feb. | 96144 Sept. 
West Shore, guar. 48........ 2... LOL% | 101% |10U7, Aug. '105 June 
Texas & Pacitic Rios, 6s, cp. off.| 67 647% ; 45% Jan. | 72 A 
Do  doince. & land gr.7s 53% > 55 | 34 May ! 61% Aug, 
N. O. Pacific, lst 6s,coup. off .| 75 76%) 51 Jan. ; 80 Aug, 
Missouri Pacific, lst consol. Gs.) 1154, 116 (108) Jan. 11614 Sept. 
Atlantie & Pacific, incomes.....5 vile 25 "“O%4 Mar. | 2614 Jan. 
N.Y. Ch. & St. L., Istos.tr.rec.| 95%, H5% |) StL May 9344July 
N. Y. City & Nor., gen.6-,tr.ree.| 62 | 6733 | 54 Jan. | 677, Sept. 
Ind. Bloom. & West., con. ine...) 2Ste B32) ¥1% July) 41% Mar 
Northern Pac. 2d coup. 68...... lee | 102% ) 91% Jan. |103 Sept. 





Railroad and Miscellaneous Stocks.—The past week 
has been an active and excited one on the Stock Exchange. 
Speculation has been very active and buoyant and the sales 
have reached immense totals. This decided bull movement 
has been inaugurated as a result of the improving condition of 
railroad affairs, and particularly in consequence of the Read- 
ing compromise ; the market has broadened materially by an 
increase in the outside demand, and the orders from moderate 
operators are probably larger than at any time since the active 
movement of 1885. Reactions are predicted and are to be 
expected in such a market, but as yet there has been no serious 
set-back, and prices of nearly all stocks have held their own 
very well so far. 

As above remarked, the immediate stimulus to this upward 
movement is found in the Reading settlement, and the im- 
proved prospects for the coal trade, the combination now 
being strong and agreeing as toa restricted output; reports 
are also circulated of another advance in prices on the first of 
the month, which is quite possible. The coal shares, includ- 
ing Lackawanna, Delaware & Hudson, Reading and Jersey 
Central, have been the most prominent stocks on the list and 
have furnished a large share of the transactions. The prices of 
these have advanced sharply and they show the greatest amount 
of improvement. Next to them in prominence have been 
Erie, common and preferred, Western Union and New York & 
New England, all of which haveadvanced considerably, especl- 
ally the Eries, quite an active speculation having sct in late 10 
the week, stimulated by the old report that some definite al- 
liance would be made with the New York & New England 
road, and that the coal traffic would be much more proiitable. 

The Vanderbilts and grangers have bcen much less con- 
spicuous, and have rather hung back from the advance, except 
that Lake Shore has improved a little, and probably would 
have gained more, except for the Nickel-plate suit. Pacific 
Mail has been active but adversely affected by a report of a sult 
involving $200,000 to be brought against the Company by the 
Panama RR., which led to speculative sales carly ia the week. 
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STOCKS HIGHEST AND LOWEST PRICES. a | Range since Jan. 1, 1886. 
Saturday, Monday, a Wednesday, | er Friday, Week, 
Sept. 18. Sept. 20. Sept. 21 Sept. 22. | Sept. 2¢ Sept. 24. Shares. Lowest. Highest. 
RR, Stocks, | | 
sditieceéecscoces 6733 6733) 677%. earl 6778 67°53 6712 68 | 67% 6773) 67144 67 719) 9,925 61 Feb. 17, 68% July 14 
peseseoeccaces Sdlig 53 o273 53%) O2le OF | 5333 54%4) O23, 53%) 5314 5378 56, O88 34% May 4 5414 Sept. 22 
oO ersey.. saeecece 57% SI'g) S913 59% 03% GOs) GO 61% 60% G23) G1% Gt (133,150 4214 Jan. 18} 64 Sept. 24 
Pacific....-.. a ancesoes 4473 45 45 45%) 45%, 47 | 4613 47 4613 46%; 47% 48%) 21,939, 38 Mar. 24; 4814 Sept. 24 
& escoesceee| “Sig QD 873 8% «6m 8H OD 9) 9% 11 | Ilig 1119) 2.7211 7 May 6, 134 Jan. 8 
“ist pref...) 1573 157%) *1542 16 16 16!8, 1633 1683) 1673 174% 174 1833 3,129) 13. Apr. 30| 2l‘¢Jan. 6 
2dpref....| "9% 10 10 10 “91g 1012 10388 1033 101 12 12% 13 2,781) 8lg May 11) 15% Feb. 13 
& AItON.... .....200--| seee0e seoees| sooese ------| 14229 1429] 148 143 | ...... ......| 142° 142%g) 283/188 May 17/146 Aug. 12 
Burlington & Quincy.| 137 137 13748 13744) 137! 44158 | 138712 18773 13748 13718! 137 81388 | 4,189 128% May 15\140 Jan. 5 
Milwaukee &S8t. Paul.| 9733 9773) 98 99 | 97%, 98% 971 98le) 9713 98 | 9714 _ 9812 143,934) 8: 2% May 4 99 Sept.20 
pref.) 125 125 | 1254 125%) 12512 125lg “12419 12519 “124 12544 12419125 1 1232 116 May 3/125 Sept. 20 
—~ eee 117% 11814 L1IS*%3 118%. lislg 118% 118 8 119% 11742 118% 117°8118 46,242 10414 May 4:11944 Sept. 22 
rt) pref.) 14273 1427, ooo 14319 “1. 42 2lo 14340 *142%4 1434 14314 143344 1434 1434 232135 Jan. 18144 Aug. 9 
Chicago Rock Island & Pacific., 12753 1275g) 127% 12814) le 742128 | 128 1284, 128 128 | 128 128 4, 286 (12018 May 14)131 Feb. 17 
Chi om. neueuaien enecee ose see] cescee coceee! 13° 1. by) 14 14 | 13% 13%) "12 14 50, 94 Mar. 24; 1544 Jan. 5 
ref. 350 35. 351g 351g) “34 = 37 _ | “33 BON) S449 Stl) St Bt 1,430) 261g Mar. 24; 36% Aug. 7 
Chica > ) Bt. Paul Minn. &X Om. 4853 4933) 4919 50% 40% 50%) 494 505% 4914 50 | 4919 50%) 58,7 10, a5%4 Mar. 24) 507 Sept. 20 
; pref.; 113 113%g 11342 114% 114 114%2 112% 1144 114 114% 114 114 6,205 97 Mar. 24/116 June 18 
Cleveland Col. Cin.&Indianap.) 6144 62%, 6212 634) 62% 6315) 62 63 | 62 62% 6214 63_| 10,050 4319 Mar. 24| 6344 Sept. 20 
Columbus Hocking Val. &Tol.) 31% 32 | 821g 32% B24 382%) 32398 B4lo 33g B4lg 3258 335g 36,005) 26% May 3) 3819 Feb. 17 
Delaware Lackawanna& West) 13323 13533) 13534 1375, 13033 13914; 13833 140 | 138% 140 | 139 1401 353, 405 4115 Jan. 19)1401, Sept. 24 
Denver & RioG., assessm’t pd) 31% 31%| 32 33 32 32g] 321g 329i 32 32 31% 321g) 6,550) 2114 May 4) 33. Sept.20 
East Tenn. Va. & Ga., ass. pd. 61g 61g! 6 613, 64% 6% 273 Glg 6 Ey ee ae 1,635 43g June 25| G% Aug. 7 
Do pref., ass pd.! ..... 5 sian Loess eames Sesame I, Gere witty WS TRANS, BERR E TS, SRS 111g June 24) 15% Aug. 7 
East Tennessee Va. & Ga. R’y.; 13 13%) 13 134415 12% 13% 13 13 12% 1 12°54 123 2,990) 123g Sept. 23) 13% Sept. 13 
x lst pref.| 68 Gly TO T2lo) T2 G72 lg W219 74 74 7414! 73% 7473 17,264) 67 Sept.17) 747% Sept. 24 
2d ~— 283g YSlo) 2933 30 291g 29%) 2901, 2953 291g 30%, 30 3019; 22,757| 28 Sept.17| 30% Sept. 23 
Evansville & Terre Haute.. 91 91 | 91 91 | *89% 9053) *89 901g] *89 BOIg| ...... 200. 400 672 Jan. 29) 91% Sept. 15 
Fort Worth & DenverCity..... 2253 23% 23% 2344) 223 225, 221g 2315} 2: 2 éennde ean 2,250 May 4 25%4Feb. 1 
Green Bay Winona & St. Paul. 12% 13 13 1342 13% 1314) 13 1334! *12 13 *"12lg 13 4,150 3 Jan. 16) 1349 Aug. 20 
Houston & Texas Contral.....| ...... ....2.| eccoce s-e-ee | 34% 386i) 36lo 3612) 3612 36lo) 3 37 780, 25 Mar. 23) 3712 July 20 
Tlinois Central................ 136 136 | 136 13619) 186% 136%) 136 136_} -.-..6 ----.-| ----06 ------ 261/134 Aug. 31/14334g Feb. 9 
opt Bloomingt’n & West'n 17 17%; 18% 1812 18144 181g 19% 2073; 20 205, a0 20% ih + 12 July 17 sae zon 5 
e e Di iscceindel etedan eiedacl seeehs <qngeel. <eneen <eeeun D i ccsavial shames ccnaed 2 : 5 744 July 15 an. oO 
Lake Shore & Mich. Southern.) 89 90%) 90% 91: i 90% 91%, 9144 924) Y's 9214) Vlg 92 {163,691) T61g May 3) 92% Sept. 22 
Long Island.......... ......... > ee, ee Se ere: 931g 931o} 941g YAlg} ...... ...... 1,090; 80° Jan. 20)100 June 21 
aville & Nashville... .... is1lg 49 4873 4933) 485, “one 4855 4953) 48% 49%) 49 49%) 57,435) 335g May 3) 49% Sept. 23 
. New Alb. & Chicago...) 57% 57 a7 97%83° O74 5S 57 Dee’ stcand césnec 5s 5S 1,550; 32 Mar. 25) 59 Sept. 14 
Manhattan Elevated, consol... x1384139 | 139 139% 139 139%) 139 139 | 189141: 39% 13914 1391g) 6,630)120 Jan. 2/140 Sept. 14 
Tee lice el pei dea adheen ones 39° 43 401g 43 | 14,940! 29 May 19) 43!qS8ept. 2: 
Michigan Central..... ........ Sol, 86 86 S871 S614 8752) 853 87 S86 8687 S7 8719} 14,088!) 61lo May 4) 8753 Sept. st 
Mil. same Shore & West....... 631g G4lg| “64 65 G4% 65 | *G4lo 68 "62 67_|*...... 65 500| 22 Jan. 28} 7149 June 
f.| 93 M4 93% 94 925, 9253) Ov 93 91lig 92%) 92 93 3,162; 504 Jan. 18) 95 June 10 
Minneapolis & St Louis....... 2 633 22 22 22 «623 Qllg 2llo 2l¥ 22 2133 21%) 1,420) 16% Mar. 24) 23. June 9 
464 - 7 ++ 46% 461g 4619) 46% 4614! 45% 457! ...... ...... 1,700, 401g Mar. 24; 5l4JeJan. 4 
Missouri Kansas & Texas..... 33 33 lo 34: 337% 3: by | 3438 3514) 344g 35 345, 3519) 143, 105; 21 May 3 yt —- 24 
uri Pacitic......... qeened i111 Lie! 3y 1118 11215 111% 1121 112 112%) 112 112%) aaa ne 1S 22,181)100% Mar, 24) 11 s ak 
Mobile & Ohio..............2.. Eien Bel asouse connec *L5lg 164) 16 16 16%4 1644; 16 16 "600 1l May 22 7° - 5 
Nashv.Chattanooga &St. Louis 67 67 66 67 | 661g 6619) 6614 67 66 66155 66% G6le 4,300; 43% Apr. 29) 6914 Sept. 10 
New York Central & Hudson. 11273 11: ge 1134 1145, ao 114 | 113's 1137 8 113) 113% 113:3 113 + 5g) 26 5068) 98% a 4'1145g Sept. 20 
New York Chic. & St. Louis... 873 95x 97g 10_ | 9% 9% 933 Qlo 953 95g 91g Oy "25 41g Mar. 24; 104 Aug, 21 
Do pret.| 214 22 3g SB% BB%qi Vlg Big) ...cce «20s. | eccene eneses 2l'g 21%) 1,150) 11 May 4/ 23 Jan. 5 
Sew York Lake Erie & West’n.| 34 3433, 34!2 35%) 34% 35%) 34%, 357%) 3514 367%) 36% 3749/363,205) 2219 May 3! 3719 Sept. 24 
Do pref.| 76 76 76% T7140! TT T7344; 77 77149) 7748 8O 791g SL 12,441) 5019 Jan. 18) Slo Sept. 2 
New York & NewErgland....) 4633 4653) 46% LT Hg, A7% 49 | 4ASly 4944) 48% 49%) 491g 50 /|131,510) 301g Mar. 24) 50 Sept. 24 
éw York Ontario « Western.|*...... 20 | 20 20'2) 20 2012 20% ZL | wenn ee eenee 20lg 21 6,644, 15 May 3) 2l4gJan. 4 
New York Susq. & Western.. 71g 753i 7 3B OTe 7% 75 | 733 °«O8 4% §& 7% 773) 12,415, 6 Feb. 1; S'2Jan. 2 
Do pref.| 2212 2273) 22% 2273) 226 22%) 22% 24lo! 23% 24 | 23% 243g) 22,301) 173g Jan. 25] 2419 Sept. 22 
Norfolk & Western... ......... 17 1714) 1733 1749) 1738 1753; 16% 1719! ...... ....- 16% 17 2,020; 8 Mar. 25) 18% Aug. 
0 EE cacscins 45 45g) 45% 46 | 4533 46 15 4533) 451g 4514) 44% 4519} 5,730) 25 Jan. 25) 47 Aug. 6 
Northern Pacific.............. 2716 28 | 28 283g) 2844 2819) 283g 291g, 28% 21g, 285% 2S7%y) 11,240) 22 May 4| 295g July 27 
Yee ~~ See 6034 6lis) 614 62 | 6138 G172! G13 G62lo) 6133 623, G1lg 6173) 39,088) 5312 Mar. 27) 6212 Sept. 22 
Ohio & Mississippl.. EAC 26 2 27% 28 731 27% 29 2833 29%) 29 2954, 287g 21g! 34,410) 193g May 3) 29% Sept. a 
i AER, SST | -<cpnee «anaes | sccm women 16 16 | 17 7 | 1675 171g 750) 1319 Mar. 24) 19. Jan. 
gon & ‘l'rans-C semen egal 3272 33lg) 33% BS4lo) 33149 34 3353 3438 3353 3413) 33% 34 44,156, 25 Mar. 24 35% June ot 
Peoria Decatur Evansville. . 30% 3133 3073 31% 30'e 8114) 29% SBlig) 29% 31 30 30%!) 14,680 16 Mar. 24) 3244 Sept. 15 
Philadelphia & Reading...... 331g 35 | 37% 34%) SOY S4lo! 337% 37 3573 38 36% 3772/585,385) 1812 Feb. 5) 38 Sept. 23 
Richmond & Danville.........| .--... «ecee | deena: aeduien | seuss sanene peer 140 140 | 142%145 300| 75 Mar. 1/150 July 2 
Richm’d & West P’ntTerminal, 28% 28%) 29 3013, 29% 30 29 2914; 2914 2938) 2953 30%! 6,550) 2714 Sept. 1) 38 Feb. 2 
Rochester & Pittsburg ....... *5 Hig) *5 Hly) 5 51g 53g «= 3 Sly Bly O4 Glo 800; 338 Jan, 16 61g Sept. 2 
Rome Watertow n& Oxite nsb’g) 79 79 | 80 80 | S8O% 80% Sl 81 SS BD I cen can csanes 886, 25 Jan. 18; 81 Sept. 22 
same & San Francisco..... 31 : ae 32 +h B5%0 3:2 ‘t - < 3172; 3l 32145 Sl% 324 5,735, 17. May 5 325g Sept. 17 
a 63 GAL 645 G4 6334! 631, 6! Dlg) 64% 6514) 13,085! 371g May 5) 65% Sept.23 
st pref 114 ate * i aia 114 " 113 “413 *112 * 11315 ll: 3's ee 11333 11 3°53! 1,005| 97 May 5/1154 Sept. 14 
arate ees ppeeeade aida > 561g D6'4 565 56% 5S By 5833 SS! 5S DS 1) S74g 58 9,105; 37 Jan. 18) 6 Apr. 12 
al ae “108% 10914 10914 109148) 10914 110 | 10912 10919) 110 110° 110 110 1,398; 99% Jan. 26)114 Junel6 
8t. Paul Minneap. NS Manitoba. 11549 116%) 117 117% 117 #117 | 1167117 | 117 117%! 116711673) 5,195'106% Jan. 19/1187 Feb. 25 
Uthern Pucitic Co........... B38lo B87g) BS3g 3934! 39% 4033 4014 40% 40 40 19) 40'g 40%9) 7,655) 3014 Mar. 17/| 4149 Apr. 24 
| Raat 14%, 16%; 165% 174) 1673 17383 17% #18 17 17°83) 167 17%)/115,162) T7M4Apr. 30) 18 Sept. 22 
Union Pacitic.................. 59lg 6GOlg 60% 6158) 60% G2 | GOR 61g} 60g 605! GO% G62le) 62,696) 4414 Mar. 24) 6219 Sept. 24 
Wab. ~~ L. &P., P.Com.repta.| 2144 21%) 2142 217%) 2138 2153’) 214 21% 21 2144) 207% 2149! 11,965, 12 May 14) 2175 Sept. 20 
e 37 3773 374g 38% B72 37%s 3713 37149} 37 38 | 37 3733! 17,835, 2333 May 20) 38*4 Sept. 20 
Miscellaneous Stocks. | ‘ ' 
Orado Coal & Lron..........| 2812 29 29 29 34) are 29138 2873 29%) 28lo 2914) 291g 2933) 8,225) 21 May 4) 30% Aug. 6 
Consolidated Gas Co........ 7833 795g 77% 7944! 7834) TS!4 793 79) Oly. 73 RO 14,357; 74% June 3\11ll Feb. 38 
Ware & Hudson Canal... 102 2lo 10414 10413 10: 312) 1048 1 06's 10614 10773| 107 1077.2 10714 10814} 63,058; 8744 Jan. 18)}10819 Feb. 13 
on Improvement Co..... 28 | 26 Oe) Bite Bee cacéee ccccus 28Slo 28g VSlo VBOlg) 1,323) 16 June 8&8 3l4%Mar. 6 
on Railway & Nav. Co...) 108! 1091s 107191077, 73) 407° * 10713 106% 10719! 10! 5g 105%) 105) 106 7,607; 93 May 4 —* Sept. 14 
cepa 575g 5814) 56%, 587g 56% S8lg) 5714 584! 5718 57 73! 571g 5778} 77,305) 49 Feb. 23 Zz 
an Palace Car Co.......; 140 141 41 141 140% 140% 140% 1- mae 140 140 pA NS Re 1,500:128 May 3 141 Se ont. 18 
Western Union uaa 6873 TOU 7U0'3° 7 71% 73: = 715g 72%) 7144 72%) 72 7414'229,608, 60/g June 9 75% Jan. 9 
xpress Stocks 
OU ie » eeneen 14144 14114 ‘L me a | 140 1407, a 138 Aug. 21|/150 Feb. 12 
ie: sisi ttiiaeas Sadan gg SS Ee pee eer 6 ere 106 108 108 108 | 106 107 49 10l4¢ Jan. 28:11L Aug. 10 
Mited States..............o0.. ee EB PE SR PTE ae | 6412 641g 63 643{ 63 64 230) 51 May 15) 66 Feb. 26 
ells, Fargo & Co.........ccc0| sens Te AEeE SMe ie edhaheill: aluinan olan “126 128 | 128 128 |*125 128 5119 Mar. 26130 June 22 
Inactive Stocks. 
Atchison Topeka & Santa Fe.| ...... .c.-e- Le | ee me 9O% MOM!) ....ce ccccee 110, 847, Aug. 18) 937 Jan. 14 
Atlantic & Pacitic............ S73 Oy $7, Qig 873 9 | 873 YQ R3p Ray Sy 9 8,665, Ft | May 4) 9% Jan 
Cedar Falls & Minnesota label *1514g 19 *151g 1719' *15 18 *15lg 18 *15 18 *16 2 eee La Feb. 13) 1914 July 29 
Oentral lowa.................. 1S 20 ;*19 20 | 18% 18%; *19 20 19 19 | 19 20 116, 13 Mar. 24, 22% Jan. 5 
Cincin. Ind. St. Louis & Chic..| 98 98 98 98 | 9S a | inkentit-iidedien 991g 100 9973 997 1,400, 70 Jan. 18100 Sept.23 
Cincinnati Wash. & Baltim’re.| 412 © 4. 153 «AM! «64 ye 4) 4 45) 441g) 2,242) 21gJune10) 4% Sept. 20 
Do pref. 7 Jig, 7% <T3 %T4 $j$%Ty Tt 733), 67% Tilt 67g 673, 2,845; 5 July 2/ 7% Sept. 2 
Dubuque & Sioux ects, UIE ei ee gk tay Pre ee Pee ee: 7 70 205) 60le Apr. 30! 7L_ July 3k 
018 Cent., leased line stock! ...... .-.... Ss Ss OS OD PR RE pee 111; 93. Jan. 1310012 Feb. 26 
attan Beach Co.......... 15% 15%! 1619 16%] ............| 153g 15%9| ..... axiieanesalh 151s 310} 13% Aug. 16) 21% Mar. 6 
Morris & Essex................ RAD te BARE ccnccs cestns 140 143 | ..... is dealin “uaaeils i: Senate 1 ii 1g 14119 20313244 Jan. 9144 Junels 
on Short Line.... ........ *32lg 34 | 321g 3219] 32¥g 3219) 32 32 | ..... TOR PEMA MONY : 320 19% May 4 «te phd 26 
muiver Mining Co....... 6lg Gl “Sle Ce 7 oe diesinn 74 7 *6lg 74 700; 4% June 
pref....| 24 24 941g 25 | 25 2hlg! 25lg 25lo| 251g 27 25% 26 4,900) 20 May 17 29 July 16 
Richmond & Alleg., receipts..| ...... .-.--. ae Be Pein Gores 9 9 300' 2 May 104g July 2 
8t. Louis Alton & Pe rre Haute. 341g 36 36 3644 36 36 | *34 37 *32 37 36 37 1,560| 27 June : 46 Feb. 3 
Do ET edhe haeamlncl solisdnaiihcdaieiceaie ae SS i*,. hy Pas 7 Rae Bs 80 June 26; 95 Feb. 16 
South Carolina................ 1223 125.) 1216 13 | 12% 12% 129 12%) 12% 13%) 13 133%) 3,460; 101g June 24; 16 Jan. 1L 
i epee rey es Re: | dae Perea es | 17 17% 1733 1814) 1773 1853! 1814 18%) 3,323) Y¥ Jun. ls| 21. June 1 
Senne Oeeh Oe. .........ocac.) oconce ocecec! oaceoe aia 12.12% 12% 15 | 14% 1439) ...... ...... 2,000; 973 Apr. * 1612 Feb. 16 
New Central Coal.............. a 11 12% 11 #413 | 13) 18%) 13% 139) 13 13%) 4,245) 9 May 15% Feb. 15 
Tennessee Coal & Iron........| 58 5s 58g 59 59 59% 50% GO | 60g 61%) 62 6319} 6,259) 38 Mar. oF 6342 Sept. 24 24 
eee 

















* These are the prices bid and asked; no sale was made at the Board, 


t Lower price is ex-dividend, 
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QUOTATIONS OF STATE AND RAILROAD BONDS, SEPTEMBER 24, 1886. 
STATE BONDS. 
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SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask, 
, | ——— 
Del. & Hud. Canal—1st,7s| 109 (111 | Mich. Cent.—6s, 1909....| ---+-- |------ Pennsylvania RR.— ; 
Railroad Bonds. 1st, ext., 78, 1891 .......| ------|------|| Coup, 5s, 19 i eseitunadl and see [ananee P Pa.Co.'sguar. 41g8,1st,cp| 105%2/106% 
(Stock Exchange Prices.) Coupon, 7s, 1894........ 119 (120 Jack. Lan.& Sag.—ts,’91| 103 (106 Pa. Co.’s 4 lgs,reg., 1921.| -----.|.....4 
Atch. T.&S. Fe—4 98,1920) ------|------ 1st, Pa. Div.,cp.,78,1917| 140 {142 ||Milw. & No.—lst, 6s, 1910} 102 i04 Pit s.C.&St. L.—1st,e.,78| 119 [00077 = 
Sinking Fund, 6s,1911.| ------|-----. Alb. & Susq-—1st, 73...| 105%|....-.|| | 1st, Gs, 1 1884. gabon ee 202 Pitts. Ft.W.& C.—1st,7s| 140%)....., 
Atl. & Pac.—Ist, 6s, 1910., 35 | 90 cons.,guar. 78,1906 cocees 133 | MiL.L.S —lst,3,1921; 117 118% 2a, 7s, 1912...... sabesiaied 1 Lo 
Balt.40.—1st,6s,Park.B) 1264/12 1st,cons.,guar.63,1906) .---.. 1227%|| Mich. Div. fer oo 63, 1924) *...-.. 115% 3d, 78, 1912............ Niall 138 
6s, gold, 1925............| =--=:- 111%)! Rens. & Sar.—I1st,cp.,78} 144 |....-. Ashl’d Div.--1st,68,1925)*-----. 11333} Clev. & P.—Cons.s fd.,7s|*"_---.. 130% 
Bur.C. Rap.& No.—1st,5s} 107%) ..---. ‘Denv.& Rio Gr.—1st,, 78.. *121 |......||Minn.&St.L.—1st,73,1927| 230 {133 4th, s. f., 6s, 1892. ....j;*109 |..... a“ 
Consol. & ee 1934} 95%9)...-.. | lst, cons., 7s, Trust rec.) 112%)113%|| Iowa 3) ieee 78,1909) 119 |...... St.L.V.a1 H.—lst,g..78 ocece. onteie 
Minn.& St.L.—1st,7s, gu *130 |.....- ‘Den.So.Pk.& Pac.—1st,7s| 75 | 80 2d,  aililelealeCate 100 j...... 2d, 44,18 Dl cnecassooce! ¢4000s Miri 
Ta. Clty & West. —ist, 7s\*1099)......| Den. & RioG. West.—1st,6s| 81 | 82 S’thw.Ext.—lst,7s,1910) ---...|...... » 78, 1898 ....] ---2- |...00 : 
p.L.F.@N. —Ist,6s| 110%/112 pe RE 77 | 79 Pac. Ext.—1st, 6s, 1921}*1i3 {115 Pine © i R’y—68 of 1932.| ----.. Bia 
a ‘st, 58, 1921..........-| ------|------ Det. Mack.&Marg.—1st,6s| 83 | 834] Imp. & Equip.—6s,1922) 9%3%| 95 |! Pitts.Cleve.& Tol.—1st,63| -----. séunth 
q Buff. N. Y. & P.—Cons.6s} ------|------ Land grant, 3149s, S.A..{ 39 | 40 ise. & N.W.—1st,5s,gld.| +--+. 105 | Pitts. McK. & Y.—1st, 6s.| -----.|..... a 
: General 6s, 1924 ....... 44 |...... Det. ong C.& Alp.—l1st, eee 108 0.K.& T.—Genl, 63,1 20} ¥64s; 96%) RomeW.& Og.—l1st, 73,91} 111 1114 
Can. So.—1st,int.guar.,5s; 106 |....-.| E.T. Va. & G.—1st,7s, 1900|*121 {...... wy 5s, 1920. .......| ---2-- 84%3'/ Con., 1st, ext., 5s, 1922.| 102% 102% 
a icsseninsoceins 93 {| 9344} Divisional 5s, 1930 ..... *105, |.----- Cons., 78, 1904-5-6...... 42125113 || Roch.& Pitt.—1st, 68,1921| 111 |.....0 
Cen i Towa-—ist, 78 394 106 |{...... E.T.Va.& Ga. Ry.—*1st, 5s] ------| 96%8|| Cons., 2d, income, 1911.| .----- |------|| Consol., 1st, 6s, 1922...| 105 |107% 
East. Div.—1st, 6s, 191 porte ten on wo N.—S.f.deb.,c.,63| tarsee|sreeee H.&Cent.Mo.--1st ,78,'90|"112 |...... Rich. & Alleg.- “1st, 74,1920| ----00].sesse 
Ill. Div., 1st, 6s, 1g12 cof 2oeee 75 Eat, Ga, 1930. ..0<-.cccce 52 4g/..-.-- Mobile & Ohio—New 6s 112 (115 Trust Co. receipts re ee 76 
4 Ches.& O—Pur. mo.fd.’93| -.--.-. 11649) Eliz. Lex.& Big Sandy—6s 108 |108%s|| Collateral trust, 68, 1892 saianenoned Rich.& Danv.—Cons.,g.,6s| 114 %2/115 
41 6s, gold, series A.,1908.,"110 |...... Erie—Ilst, exte tended, s.-- 126 |12749|| 1st, Extension, 6s, 1927|*103% -:----|| Debenture 68, 1927..... 108 {111 
a 6s, gold, series B.,19081; 77%) 78%) 2a, extended, 5s, 1 “115 |....-- St. L, & Cairo—4s, guar. eosese 76 Atl.&Ch.—I1st, pr.,73,’97 |*112 9}... 
Ss, currency, 1918...... di | 32 3d, extended, 4 as, 1928. *108%9).-...-|| Morgan’s La.& T.—1st, 6s|*------ 116 Incomes, 1900 -....... “106 |107% 
¥ Morten e 8, ou. ee Poth 100% 4th, extended, 5s, 1920.| 116 (1i7 let, 76, 1918.............] ccccee i26 ||Scioto Val.—1st, cons., 7s.| *65 | 66 
By Ches.O en W , 5-68. .|"=----- 93 5th, Bl, ice cenvecsaese 105 4g) .---..|| Nash.Chat.&St.L.—1st,7s] ------ 130 |\st.Jo. & G’d Isl’d. —I1st, 6s| 107%, 108% 
Chic. ion ini 78,93} 117 |...-.. 1st, cons., + gold, 7s , 78, _— cores 135 BE, G8, SBOE... vc0sececerere 108 | |.-----//St. L. & Iron Mt.—1st, 7s.| 110%/i11y 
: Sinking fund, 63,1903 . pith |. 2 1st, cons., fd. coup., 78..| ------|------ N. Y. Central—6s, 1887 ..| 102%/ 1034)!" 94.°75, 1897..........---. 11649... 
oe La. & Mo. Riv .—Ilst, &7a7 466 |.....- Reorg., istlion, 6a, 1908 eee eee Deb. goats. a extd. 58 .... 105 ws -e- 7 Ne eee Br’ch—l1st, 7s} +14%/116 
24, 78, 1900. ...........| ----02]--e0e- Long Dock b’nds, 78, '93)*.- ----- 117 N.Y.C.& H.—1st, ep., 7s} 135 [137 Cairo & Fulton—1st, 7s.| 108 /109 
St. L.Jac k. & Chic.—lst} ------|.--.-. aoe om 6s, 19 ae *118 123 Deb., 58, 1904......... 108 cccsece Cairo. Ark. & T.—is6, 7a} 1144/1154 
Ast, uar. 564), 78,'04 or oor --1st,78,1916} 237 |-.----- Hariem—ist, 73, cou 133%/135 Gen. ry &1.gr.—5s,1931| 96 | 97 
"(860), 78 1 ae ., ee eee peer N. VL E &W.-N’w2dts| ------|------ eA Kiev: —18t, 78, 1906.} 125 [225% )/st.1. "Alton ‘e .H.—Ist,78| ------ omaili 
oa’ uar 18s), 7 8} +--.--/124 Ex June, 1886, ¢ te 102% /102%4|N.y.P.& O.—Pr.l’n,6s,'95| ------|-.---- 9d, pref., 78, 1894.......] =-:<+- 113 
bb M iss. R.Br’ e—lst, a. t bs, 106 |...... Collat’! trust, és, 1922} 107% 107°4||N-Y.G.&N. hen 63,1910 68 | 70 2d, sane, 78,1894 ....} 108 |... 
i chie Burl. Pan _-Cens 73| 132%/132% Fund coup., 358, 95%) 95%!) Trust Co. receipts ...... 671s| 67%!| Bellev.& So. Ill.—1st, 8s| 116 |...... 
5s, sinking fund, 1901..| ------|.----- Buff.&S.W.— if 6s,1908 *85 |.....- N.Y.& N. Engl’d—Ist, 7s.| ------ 130 Bellev.&Car.—Ist,6s, 32;°110_ (113 
5a, debentures, 1913....| ------|10742|| Ev. & T. H.—1st, cons., 6s} ------ 116%) 1st, 6s, 190 Ss leiielltiake ate *118 (121 ['st.P.Minn.& Man.—1st,7s| 112%2/114% 
Ta. Div.—S. fd., 5s, 1919)*1i342)...... Mt. Vern’n—1st, 63,1923] ------ 109 ||N.Y.C.&St.L.—1st6s1921| 95 | 98%) Sa: ile 120 |. .-0ve 
4 Sinking fund, 4s,1919)*101 /|102%) Evans. &Indps. —ist cons|* wanna 109 Trust Co. receipts....... 95%; 95°s'| Dakota Ext.—6s, 1 ""} 120%)..00.. 
| Denver Div.—4s, 1922...) ------ 99s! FVt&P. Marq.—M. a «119% 120 a), BE wsneesenecses *45 |. ~---- lst consol., 6s, ¢ lee 3} 118 (119 
Plain 4s, 1921.-......... | -;---- 99 || Ft.W.& Den.C.—1st,6 84%4/ 8449)/N. Y.Ont.&W.—lst,g., 6s.| 105%310549|| Min’s Un.—Ist, Bs, 1922] 11249)... 
C.R.1. & P.—6s, cp., 1917.| 1952) -..-.. Gal. Har. &S.Ant. ~ists63 108 4q)..-.-- N.Y. Susq. & W.—Ist, 6st) 8453 847%8//st.P. & Dul.—lst, 53,1931] ------ dalons 
Ext. & Col., 5s, 1934....| 110 |111 I oi cccneree aralii 112%) ....-. Debenture, 6s, 1897}. -. *62 | 67 |/So. Car. R’y—1st, 6s, 1920)"------ 110% 
Keok. & Des M.—1st.5s} ------|..-...|| West. Div.—1st, 5s...... 100 '4).-.--- Midland of H. J.—1st, 6s} i109 |...... 2d, 6s, 1! ise Yee eeee 83 
Cent. of N.J.—1st, 7s, ’90| 112 [112% 2d, 68, 1931-......-....-| -----+).----- N.Y .N.HOH tet TEg., as eccceelcecece Shenanw’hvV —1st -78,1909 --2---| 17% 
lat,cons.assent. 7s, 1899|"115 116%) Gr’ nBay W.&St. P.—1st,6s 577.377| 106, ||N. Pac Lgr.,1 cp..68 | 115%4/115% ||" General, 6s, 1921 ....... 36%) 39 
Conv., assented,7s,1902| 115 (1:7 |/GuifCol.& S.Fe.—7s,1909] 223%)/124%|| Gen., Ba, gold, 6s, '1933.| 10242/103 |/sodus Bay& So.--18t,58, £.| -s72-+|--22° : 
Adjustment, 7s, 1903...| 106 (107 Gold, 68, 1923 ........... 106 |...... James Riv. Val.—Ist, 6s} 105 ------|/Tex.Cen.—I1st,s.f.,78,1909} 75 | 77 
Conv. Gebent. ‘és, 1 1908.; 91%)...... Han.& St.J.—Con.68,1911/ 120 [123 Spokane& Pal.,1st,s.f6.| 106. 10749!| 1st, 7s, 1911............. o-- see} escese 
B.—Con.g’d,as.| -----. ill | Hend.Bridge Co. ast 6s., 107 (110 || No, Pac.Ter.Co.—l1st,g.,6s| 105 ‘4/205 2!) 701.40.0.—1st,¢.,58,1935| 96%) 97% 
Oia —58,1921{ 99%)100 |) H.& Tex.C.—1st M.L.,7st| 109'a|i11 || N.O. Pac.—1st,6s,¢.,1920t| 75 2!..-.--//Tol. P. & W.—1st, 78, 1917] ----+ PEEOS: 
Chic. Mil. & St. P.— 2 lst, Western Div.. 7st... 104 105 N.O.& No. E.—Pr.1., g.,6s “112% 114 Trust Co. receipts A 101 
lst, 8s, P. D., 1898......| -----. 134 lst, Waco & No. , 7st - 107 {110 |\Norf.& W.—Gen., 6s, 1331 133 (115 ['Tol.A. A.& G.T.—1st,6s,g.|*------ 1044 
2d, 7 3-10s, P. D., 1898. *125 4 ~--20-|| 2d, CONSO.. smain ‘line, £0 New River—1st, 68,1932) ..-.-. 115 jiTex. & N. O.—I1st, 78,1905] ----+-}.-ss00 
1st, 78, $ g., R. D., 1902.; 130 (134 General, 68, 1921.... ...| ------ 67 Imp. & Ext.—6s, 1934..} 97 | 99 Sabine Div.--1st,63,1912} ------ 105 
| 1st, LaC. Div., 78, 1893.) 122 123 || Hous. E. &W.Tex.—1st,78| -----. 86 Adjustmt. M.—7s, 1924.) 105 {110 {/ va, Mid.—M. inc., 68,1927} 90 | 91 
f lst, I. & M., 7s, 1897--- 222 125 |/111.Cen.—1st 5. ate 1951...)*.----- 108 Ogd. & Lake Ch.—1st,6s..} 105 |...... Wab.St.L.& Pac.—Gen.,68] --~:3+*|---2- ° 
a 1st, I. & D., 7s, 1899....| 124%9)...... Gold, 349s, 1951......... 10034/101 || Ohio & Miss.—Cons.s.f.78} 118 [120 Trust Co. receipts ..... | 63%} 65 
bi a lst, C. & M., 78, 1903...} 182 wa ° vd. Div. ad og x 1898..| .----- 120 | Consolidated 78,1898...) 118 |..-.. Chic. Div.—5s, 1910 ....}. 89%2/..... i 
ff Yonsol. 7s, 1905.....-..-- 130 |1314)| MiddleDiv.—Reg., 5s...| 109%y).-.--- | 2d, consolidated,7s, 1911 esceee 118 Hav. Div.—6s, 1910._... # coeds 712% 
1st, 7s, I. & D. Ext.,1908 131 (132 C.St. L.&N.O.—Ten.1.,7s} 120 |...... 1st Springfield a, a Ind’polis Div.—6s, 1921.] -=:+-|----20 
1st, S. W. Div. ,68, 1909. 120 |{...... isi, consol., 78, 1897... 220 |.-----|| 1st, general, 5s, 1932...; *90 |......!| Detroit Div.—6s, i921. 76 | 82% 
lst, 5s, LaC.& Dav. 1919 coesce!-o---- 2d, 6s, DT ccubenecsoas i20 |.....- Ohio So. —lIlst, 6s, 1921 . 1024 )103 || Cairo Div.—is, 19 31. 55 \41. 260 ° 
. st,S. Minn. Div.,6s,1910/ 116 117% Gold, 5s, 1951........-. \g117 113 | Oreg’n& Cal. 1st, 6s, | PE ST W abash— Mort. 78, 1909 ee ene 
Ist, H. & D., 7s, 1910... wanes 126 |) te &S C.—2d Div., te *......119 |lor.éTranse’l--6s, "22" 1922) 10215 102% Tol.& W .—Ist, ext. .» 78 lil’ 112% 
Chic.& Pac. Div.,68,1910/ 120 |...... | Ced. F. & Minn.—1st, 7s| ....-- 111 || Oregon Imp. Co. —1st, 68., 93%! 9334! 1st, St. L. Div. 7s, 89 | 106 |... .06 
lat,Chic.& P.W.,58, 1921) ------ 207: 8) lina. BL&W.—1st, pref., 7s 114 |..-...- ‘\Oreg’ nRR.&Nav.—1st,bs. 1104) 111 | 2d, ext., 78, 1893...... 9344) 99 
Min’) Pt. Div., 58, i910 eeoee | we eeee| Ist, 5- 6s, Re cosevcceces| Sarees $7 | Debenture, 7a, 1887... «2eee- Equip’ t bds., 73, RS | ew wwe 
C.& L.Sup. Div., 5s, 1921) .---.-]...... 2d, 5-68, "1909. aseee 71 oe Consol., 5s, 1925........ 105%) 1C6 Consol. conv., 73, 1907 © ceded 
Wis.« Min. Div. 58,1921 206 mites ‘44||_ E astern Div.—6s, 19 21. 9. 9149)' Panama—S.f.,sub.68,1910! ...... S cietean Gt. West’ nolst, 3,’ gx} 110%/111l% 
Terminal 5s,1914....... ort “<b Indianap. D.&Spr. —1st,7s 107 '4).----- || Peoria Dec. & Ev.—1st, 6s|*..-... ‘115 | 2d, 7s, 18 ---2--| 99%g 
Fargo & So.5s,Assu.,’24/"424'9)...... Int.& Gt. No.—Ist,6s,gold) 11542]......!| Evans. Div.—1st,6s,1920 “107 19) 110%, Q.& Tol. bg 78, 1890} *95 |. .c06 
Chic. & Northwest.— —_ Coupon, 6s, 1909... ..... 883 | 89 | Peoria & P ek. U n—Ist, 6s} 111 |...... Han. & Naples—ist,7s| --::: ouéesd 
Consol. bonds, 73, 1915./*141%4)142 || Ken. Cent. —Stmpd. 4 Be assess a a en Pk... cwectsbaanwnes Ill. &So.1a.—1st,ox.,6s| _ 9212) ..-208 
Coupon, gold, 78, 1902..; 133 |..... Knoxv. & O.—1st,63,1925] ...... 102%4/| Pacitice RR.— St.L.K.C.&N.—R.e. 78 112%/114 
, Regist’d, gold, 7s, 1902. 133 -:----|| Lake Shore & Mic me So.— | Cen. Pac.—Gold, 6s. ....} 115%,}...... Omaha Div.—Ist, 7s.| 97%2| 98% 
: Sinking fund, 6s, 1929.. 118 120 Cleve. P. & A., 78.......| --- soeleeeees| San Joaquin Br.—6s../*113 |... .. Trust Co. receipts..| *98 |--s ° 
: eens | fund, 53,1929..} 109}2/112 Bulf.& Erie-- Now bds,7s/*125 (126 | Cal. & Oregon—Ist, 68,*101 |... Clar’da Br.—ts, 1919] ------ 77 
Sink’g fd.,deb.,58,1933.} 109 |110 Kal. & W. Pigeon—Ist..| ..----|.----. | Cal. &Or.—Ser. B., 68.)*103 |...... | St.Chas.Bge.—ist,6s} =--<-- 10244 
: 25 years deb. = 58, 1909... 1062/1074!) Det.M.&T.—I1st,7s,1 906 7121%9)...... Land grant bonds, OG.) BOR foccecs No. Missouri—1st, 7s.} 2416 (126% 
7 Escanaba & L.S.—lLst, 6s 113 «== se- Lake Shore—D iv. bonds}*i2i |.....-)/| West. Pac.—Bonds,6s..} 113 |...... | W.St.L.& P.—Iowa div.,6s} ----- tis 
a Des M.& Min’ap.—I1st,7s s)*.-----|13i Consol., coup., 1st, 7s.| 129 |.-...-|| No. R’way (Cal.)—Ist,6s} 122%4/123%'| Trust Co. Receipts. ..... ococe: lecesee 
+ Iowa Midland—lst, 8s8..|*135 |..... Consol., reg., lst, 78..|*129 |..-..-.- So. Pac. of Cal.—1st, 6s.} -.---- 114 || West Shore—Ist, guar.,4s| 10153) 101% 
; Peninsula—1st.conv.,7s} -.-.-.|------ Consol., coup., 2d, 78. .|*124%4).-..... So. Pac. of Ariz. —lst, 6s} 112 {112 West. Un. Tel. —7s, 1900 ..| 121 {123 
| Chic. Milw’kee—Ist.7s| 123%)... Consol., reg., 2d, 78...|*i124%)...... So. Pac.of N. Mex.-I1st,6s| 106 |_..... 7s, 1900, reg ...--.......|. 2222" 123 
Win. & St. P.—1st,7s,'87; 101%) ...... MahoningCoalR.--1st,5s} 10314) ...... Union Pacific—1st, 6s..) 1154/2116 [nN w, Telegraph. —7s,1904 isi <eaenm 
2d, 78, 1907. ....-....- 132%! ..-..- Long Isl. RR.—1st,7s,'98} 120 |...... Land grants, 7s, ‘87. 89} 105%)...... ‘Mut.Un.Tel.--S.fa.68,1911| 82%) 84 
Mil.& Mad.—1st,6s.1905} 117 |..-... 1st, consol., 58,1931....| 122 {114% Sinking fund, 88 _ Se!) as eee Col.C.& Ir.Co.—Ist,con.6s| 2674} 97 
| Ott.C. F. & St. P.—1 st,5s 105 108 N. Y.& &M. B’h—1st .78,” 97 eeeeee| soees Reg. , 33, ve-bbtieene 115 sneeed Tenn. Co al & Ir. —Cons. ,68 © esoet 100 
North.Il.—1st 58,1910.) 105 |...... N.Y.B.&M.B.-lstc., B58] --- 2. 108 Co nk Trost, ale siti citces ne So. Pitts.—Ist, 68,1902.) 96%| 98 
C.C.C EWTN »78,8.fd.)*125 |......|| Louisy.& N.—Cons, 7s, oS i ee Do 53,1907} 95 |...... Income Bonds. 
onsol. 75, 1914. -..-.... "132 /134 Cecilian Br’ch. —78,1907| 108 |... Kans. Pac.—1st, 68,’95) -.--... --- ||(Interest payable if earned. 
4 Donsol ae fa.,78,1914) -.-.-./....../) N.O.& &Mob. --13t,68,1930 103 |104% 1st, 6s 1896... Sadr L11l%/112 |/Atl. & Pac.—Ine., 1910...| 24%) 25 
i General consol., 68,1934| 106 |106% 2d, 68, 71930........... 924g) 93 Denv. Div.6s,a8s.,’99) ..-... 115 49)/Gr.BayW.&St.P.—2d,inc.| 39 | 39% 
‘ Chic. St. P. Min. & Om.— E. H. & “ —lst,68,1919) 111 (115 1st, consol. Gs, 1919. 107 2/108 9) Ind. BL&w. —Con., inc.,68 32 | 32% 
Consol. 6s, 1930.........| 124%) 128 General, 6 8, 1930 ....... 106 45) 107 C.Br.U.P.—F.c.,73,'95|"208 |...... Ind’sDec.& Spr’d—2d,inc.| ----+- ee 
O.8t.P.&M.—1st6s,1918/"i26 }...... Pensacola Div. —63,1920) 93% AtC.&P. “Isis 68, 1905 105 4/106 Trust Co. receipts.......] ------ 40 
: No. Wis.—1st, 63, 1930.| .....-|...... St. L. Div.—1st, 68,1921) ......|...... At. J.Co.& W.—1st, 6s}'....-. 104%// Leh. & Wilkesb. Coal—8x| 90 {100 
St.P.4S8.C.—1st,68,1919} 128 129%) 24, Se, 1980............ 55 1g)...--. ag Short L. —Ilst, ba 105 |105%||Lake E& W.—Inc.,7s,’99| 31_ | 34 
$ Ohbic.&.E.11l.—1st,s.f.cur. 116/116 Nashv. & Dec.—ist,7s..| 122 |...... t. Bo. —Gen. 78,1909 _ ae 85 Sand’ky Div.—Inc.,1920| 121}.--«s« 
Consol., Ist, 68, 1934...) 112%)213 8. & N.Ala.—S.f.68,1910} ......]...... “ae lst, 78, 1 75 | 85 |\Laf.Bl.&Mun.--Inc.,78,'99| 50 |... 
tj Chic.St.L.& P.—1st,con.5s\*-. -.-- 100 Louisv. C. & L.—6s,1931) ......!..-... Mo. Pac. me | at, COnS., = 1157/1116 || Mil. L. Sh. &W.—Incomes| ------ 104 
Chic.& W .Ind.—I1st,s.f.,6s} ------ 115 Trust bonds, 6s, 1922...| 103 {103% 3d, 78, 1906...........- 124 |i25%)|Mob.& O.—l1st,prf.,deben.| .----- 61 
ont og Dn 6s, 1932 ...} ....-- 114 i Ti ttenteshecl sencétlagene Pac. of Mo.—lst, 68 ..} 104 {..... 2d, pref., debentures....| 34 [--ss+ 
Chic. & St. L.—1st,6s, 1915 + aos 105 Pens. &At.—I1st,68, gold) 2.222. 891g ll, Wl BEE. ccccecces “109 /110 3d, pref.,debentures....| ------ 30 
Ch. & Tha. Coal Ry—1st,5s 92 934)|/L. Erie&w. —lst, 68,1919] ...... 104 St. L. &S. F.—2d,6s,Cl. A} ......}...... 4th, pref., debentures... anaes oseeee 
Col.& Green. —lst,€s,191t ge ee en Div. —-63,1914) 15 90 6s, Class C, 1906...... ase 136 ||N.Y.Lakek.&W.—Inc., “6a| 71 |.-sese 
24, 68, 1926..............] -----}.---- Laf. Bl. .—1st,63,1919| 102 |104 6s, Class B, 1906......| ...... 117 | OhioSo.—2d, inc., 63,1921 39%) 39% 
; Col. H.Val.& Tol.—ist,5s| 84 | 85° || Lonisy. x Alb. &C.—l1st,6s} 110 (112 1st, 6s, Pierce C. & O.| ......|....-- PeoriaD.& Ev.—Inc.,1920\ .----- 78% 
:, sen M. ee “Te eee eee Cons. gold, ge. Scisidl mente 98% Equipment, (78 1895.. REET. WEED: Evansv. Div.—Inc., 1920] .----- 79 
Del. L 7s, ecn’y.,’92} 114 eons. Lou. N. O. & Tex.—Ist, 5s} 90 |... .. Gen. mort., 6s, 1931...) ...... 109%) Roch.& Pittsb. —Ine. 1921 60 |. --ce 
| Mortzaxe, 7s, 190%. °. ------}137 ||/Manhat.B’chCo.—7s,1909} 86%) 89 So. Pac. of Mo ‘—1st,6s| 104° |104% Rome W. & Og.—Inc., 78.| 94 
Syr. Bing.& N.Y.— {st,7 7s 132 42)......)|) Mem.&Chas.—6s, gld,1924) 104 10412 Kan. C.& S.—1st, 6s, enact ..+---||So Car. Ry.—Inc., 68, 1931| *24% 26% 
orris & Essex--? st, 7> 145 145% || Metpn. Elev.—lst,6s,190%) 116% ...... Ft. s .&V.B.Bg.--1st,6s| ..... --. || St.L.A.@T.H. a RY yg 40 
2d, 78, 1891............j)*L124/114 || 2d,6s,1899............ 112 111%) Tex.& Pac.—l1st,68,1905| ..... |...... ‘St. Jo. & Gd Tsl. il, 16.) c<ces 71% 
: Bonds, 7s, 1900 ...... st eeeces — Mex. Cent.—1st, 7s, 1911. ESE, fa Ss Consol., 68, 1905+.....| _._... 5 hace Free List. 
Te of 1871, 19@1...... | ..... 131%4)) Ist, M. , 78, @X-cp.,6,7,a5| *42 | 44 Inc. & l.g.—7sTr.rec.| 56 | 57 Wc ar. Cent. tae, 6s, 1920 .| .....- 109 
1st, con.,gnar., 73.. ; | 134 136%! New assented, 43...-.. *39 | 40 Rio G., és, Aug. EE . .cocclocsees KE. &W.R. of Ala.—1st, 6s./#....-- 93% 
N.Y. k.& W.—1st,6>}*129_ |......) | Mich.Cent.—C ona. 73,1902} 130 |......! Do xAug. cp.) *67 |...... ‘Galv. H.& HE—1st.5s,1913) 77 jess 
Construction, 5s __--. ee Consol., 58, 1902 ........ 108% 110% Gen. m. & ter. 6a Tr.r.| 57 |...... \Jefferson—Ist, 78. 1889 ..1 secees 105 
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No prices Friday ; these are latest quotations made this week. +t Coupons off. 
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RAILRO’S‘D EARNINGS. 


The latest railroad earnings and the totals from Jan, 1 to 
latest date are given below. The sta'ement includes the gross 
ings of all railroads from which returns can be obtained, 
The columns under the heading ‘‘January 1 to latest date” fur- 
pish the gross earnings from January 1 to, and including, 
the period mentioned in the second column. 










































































Latest Earnings Reported. Jan. 1 to Latest Date. 
8, —-——— 
oe Weekor Mo] 1886. | 1885. | 1886. 1885. 
—————— 
7 $ g $ 
Ateh. T. & 8. F..'July....... 1,303,1 10'1,181,784 8,244,478) 8,409,042 
Balt. & Potomac’ July....... 112,721) 103,806} — 742,635| 759,349 
BufLN.Y.& Phil. 2d wk Sept} 57,700 54,000! 1,818,780) 1,627,710 
Bufl. Roch-&Pitt 2 wk Sept 29,177 31 ; 1 34 : 816,852) : 833,572 
Ced.R.&No. lst wkSept} 61,405) 64,814) 1,783,208) 1,928,937 
Bur.Ced & Chic.|2d wk Sept 13,047) 9,681 470,58 Samper nonce 
Cal. Southern.../Ist wkSept, 15,315) ........ 449,540; _......... 
Camden & Atl |July.......; 97,732) 86,237) 312,258} _ 292,276 
éanadian Pacitic|2d wk Sept; 219,000) 181,000) 6,519,690 5,452,892 
Central Iowa... 2d wk Sept 35,133, 35,961 869,043! 832,597 
Chesap. & Ohio.|July....... 405,509) 280,214) 2,225,327) 1,846,628 
Eliz.Lex.&B.8. July. ...... 95,846 58,050) 489,321) 374.058 
0. & 8. W.|July.......| 147,418 131,678) 877,687) 833,303 
cago & Alton|2d wk Sept} 212,091; 206,547) 5,365,998 5,419,248 
Chic, & Atlantic.2d wk Sept) 42,088) 28,349) .......| eee eee 
Chie. Burl. & Q.'July....... 2,330,741 1,812,834 13,854,100 14,185,802 
Chic. & East. Mi. 2a wk Sept 5 36:857| 39,938) 1,172,712! 1,083,756 
‘Mil. &S8t.P.| 3d wk Sept! 574,000) 525,054/16,346,000 15,770,136 
Cet W. Mioh.|2d wk Sept! 28/382 22:971| "951.945! 877840 
Cin.Ind.St.L.&C.\2d wk Sept) 55,312) 50,800) 1,765,722) 1,635,16 
Cin, J. & Mack..;/August.... 16,611 Cf Powe eee 
Gin. N. O. & T.P.|2d wk Sept} 59,525) 50,576) 1,897,321! 1,775,266 
Ala. Gt. South. aq wk Sept 22,666 20,1 38 770, } 42 707,005 
N. Orl. & N. E./2d wk Sept ,68 9,361} 391,49. 431,031 
Vicksb. & Mer.|2d wk ~ept 7,715 7,940} 322,943} 278,187 
Vicks. Sh. & P./2d wk Sept 9,434 7,480 285,092} 234,211 
GnWash& Bali|2d wk Sept} 45.917) B4027| 1,340,611) 1,164 900 
Clev.Akron&Col\2d wk Sept} 11,160) 10,001; 369,490) 346,157 
Clev. & ry pugust. eth oetat oats , Pong . nee 
Clev.Col.C.& Ind! June ...... 35, Af 5819,228! 1,642,96 
Col. & Cin. Mid. /2d wk Sept 7,944 8,062) 215,791 31,320 
pues [puma | ages) kane) geen Meat 
Deny. & Rio Gr |3d wkSept| 152,262) 132,694) 4,554,433) 4,244,917 
Deny. & KR. G. W./August.... 89,350! 91,313) 642,631 616,451 
Des. Mo. & Ft.D. 2a wk Sept 8,967 32744 221 951} 244,883 
Det.Lans’g& No.|\2d wk Sept) 22,5 5,414) $23,659) 806,876 
ETenn.Va,&Ga.\2d wk Sept) 86.895) 85,680) 2,732'988| 2,685,676 
Evansy. & T.H.|2d wk Sept} 16,079) 15,482) 530,777! 503,344 
Flint & P. Marg./2d wk Sept} 37,793) 34,974) 1,498,293] 1,313,993 
Georgia Pacific... |July....... 59,621} 43,233) 408,129 40,737 
Gr & Ind..|July 202,249! 175.449| 1,093.200| 1,036°810 
@rand Trunk ._ | Wk Sept. 4| 367,005! 312,283 110,8=3,524) 9,707}409 
Gulf Col. & 8. Fe.| August 78,703) 150,963) 1,282,022} 889,697 
Hous.&Tex.Cent} 1st wkSept 78,629, 67,735) — ......-. ‘kinemaniiaa 
M.Cent.(Ill.&So)/2d wk Sept} 237,200, 236,988) 6,957,040) 7,149,177 
Cedar F.&Min.|2d wk Sept 4,400 2,867; 116,247 86,070 
I | ; 
Dub.&Sioux C 2d wk Sept} 24,600) 19,535! 621,673! 587,991 
Ia. Falls &S.C./2d wk Sept! 15,900) 13,589) 400,490] 404,178 
Tot. lowalines/2d wk Sept); 44,900/ 35,991) 1,137,809) 1,078,239 
Total all lines. |2d wk Sept) 282,100; 272,979) 8,094,850! 8,227,417 
nd. Bloom.& W.|2d wk Sept} 59,732) 55,525) 1,739,432] 1,595,148 
nd. Dec. & Spr. |August.... 48,871 45,613) 268,570) 226,715 
wag lst wkSeptl. 49,328 43,669) 1,607,820) 1,658,796 
ap.C.8p.& Mist wkSept! 34,0:8) 23,262) 967,422! 1,045,455 
san. CCl. & Sp. Ist while pt nL  . senusase | etait 
lake E. & West. |2d wk Sept; 32,431) 28,819) ........] ........ 
Iehigh& Hud:on| August.... 20,384 7,200) 138,373 111,272 
WRK Ft.Smith! July....... 18,188! 36,393) 31,697) 281,678 
URK.&M.R. Tex July. ...... 27,822) 19,850) 187,058! 165,027 
Yngisiand.... 2d wkSept) 90,300) 80,072) 2,209,420) 2,099,553 
Wuis.EV.aSt.. 24 wkSept| Y0,650) 16,001) 584,506) 484,112 
Anisv.& Nashy..2d wk Sept; 300,345) 260,145 9,374,147) 9,492,262 
WUN.AL&Chic, 2 wks Sept) 91,095 73,605) 1,238,445] 1,106,661 
palsv.N.O. &T./Avgust....| 109,180) 79,638) 951,321) — 681,239 
aine Central. |July.......| 275,222! 258,338) 1,638,480) 1,552,045 
Seah. de O. 2d wk Sept! 32°612 27,270 717,402) 575,890 
emphisAChas. 2d wk Sept) 30,212, 30,633, 870,724) = 850,759 
‘Mexican Cent’l. 2d wk Sept 76,080 61,000, 2,528,429; 2,534,629 
‘Mex.N.,all lines August....| 145,172! 108,606) 1,136,.44; 1,024,520 
h& West. 3dwk Sept; 69,189 33,630 1,610,386, 914,856 
Milwaukee & No 2d wk Sept. 12,841 10,413, 422,65") 384,104 
‘ap. &St.L. July.......| 118,394, 131,331) 806,164) 972,466 
&No.West 2d wk Sept) 10,979) ....... | 980,477| ...-e eee 
oo & Tenn. ile... 24,54 1, 23,851) 201,932 ; 258,453 
e& Ohio.|August...., 143,072) 149,072) 1,137,681) 1,196,295 
Nash.Ch. &St.L. August....| %24,487| 182,116) 1,520,545) 1,375,001 
Y.C.&H.R... August.... 2,980,974 1,950,194 20,571,211 15,181,605 
»Y.City & No.|\Wksept.18; 11,921) 10,698 388,1.9 311,124 
MY.LErie Ww. July. 1,596,195 1,308,180 10,119,977, 8,402,334 
26 7) of y eeecoe U6, ee? Be . i , Jy | , ye 
N.Y. Pa. & O.\July....-.. 572,311) 372,856) 3,415,349 2,672,847 
BY.&New Eng. July....... 345,493 295,967, 2,137,618) 1,809,882 
Bi wont & 2d wk Sept; 29,613, 28,541) 923,281) 866,644 
& West August... 94,846 101,353) 696,475) 698,165 
Norfolk & West |2 wks Sept| 147,480! 119,282) 2,122)470) 1,786,558 
Pp | 
Northern Cent’ |August... | 502,027\ 451,370 3,533,888) 3,460,864 
Horthern Pacitic;2 wks Sept; 638,155 534,293. 7,897,663 7,112,023 
Ohio & Miss... 2a wk Sept] 106,067, 100810! 2;675,661, 2,558,753 
Ohio Southern” |August....| 46,355, 39,042] 307,843 265,872 
Oregon Imp. Co. |J ~ 301,606 226,975) 1,541,127 1,589,002 
. 1 ae ’ >| ’ e ’ Seed 9° ’ 
Oneg. R. & N. Co./2d wk Sept] 121,856) 106,107} 3,450,333 2)955,868 
Org. Short Line\July. ....| 198,133) 186,2¢5  ),141,:97 (952,788 
Pennsylvania. .|August..../4,585,390/3,956,306 32,192,231 28,961,004 
Peoria Dec.&Ev.|2d wk Sept] 21,591) | 19,030! 541,024 500,253 
Pilla & Erie....|July...... 323.497| 263,944) 1,291,207 1,746,143 
Phila, y 
& Reading |Juiy....... 2,763,266|2,641,852 16,183,986 15,352,056 
Pie, of & dron|july.-..... 1,295,17C 1,364,030, 7,728,239 8,000,152 
n. lL. July cece eces 396,5 : ae 8, 7) 2,° 8,< “Re 2, 3,55 
Rickm’d &Dany.|Augast . | 324,000) 3221961 }499;897 2)450,812 
VaMidl'd Diy.|August....) 149.427; 144,753 ‘960,693 973,886 
far. Div. |August....| 50,771) 56,259, 476,825 481,265 
Gol.& Gr. Div..|August....| 34,596) 41,327) 3¢9,444, 390,761 
i een e.C.Div' An gust....| 52,034} 46,821; 334,628; 299,380 
PAY Gd. Isl. 2d wk Sept) 23,028) 24.674) 784,551 793,246 
toueT.H 2awk Sept) 27,892) 28,996) 839,045) 846,615 
Branches... Ydwk Sept) 19,070) 16,954) 485,376) | 494,206 


a texican currency. {| Including West Shorein 1886. { Andbranches. 
uo ithe July figures, for purpo-es of comparison, Sr. Louis & Cairo, 
W Operated by the Mobile & Ohio, is included in both years. 
besia Cree? of earnings for last year have been adjusted so as to make 
eRe coinarison the same a- this year. . 
ot including earnings of New York Pennsylvania & Ohio. 
































- Latest Earnings Reported. Jan. 1 to Latest Date. 
OADS. — 
Week or Mo| 1886. | 1885. 1386. | 1885. 
$ * e | 3 
8t.L.&San.Fran.|}3d wk Sept; 118,000{ 97,670; 3,233,033, 2,937,472 
St.Paul& Dulutb/3d wk Sept; 48,526 39,825 984,429 864,039 
3t.P.Min.& Man./August....| 626,917| 525,00¥) 4,141,797 4,222,314 
South Carolina..|July. ..... 74,785} 61,138 595,795, 594,139 
».Pac.Comp’y— 
Gal.Har.&8S.A |July.......; 236,576) 231,163) 1,469,915 1,614,823 
G.W.Tex.&P..|July....... 3,280 9,093 , Speers: p 
Louis’a West.|July....... 56,802 42,560| 357,267 330,373 
Morgan’s L&T! July --.| 274,113) 250,419) 2,223,395] 2,093,413 
N. Y.T. & Mex.|July....... 13,410 24,000 , *t)) ae e 
Tex. & N. Vrl.|July....... 97,434 83,434 548,383 532,783 
Tot.At.System|July....... 681,615} 647,700) 4,703,873) 4,675,688 
Tot. Pac. Sys..|July.......|2,035,582!/1,874,345 12,771,690 11,888,415 
Total of all....|July....... 2,717,197 2,522,045) 17,475,563) 16,56 £,102 
Staten Isl’d R.Tr/August....| 120,38. | aC ieee 
fexas & Pacific | August. noel 430,020) 501,890) 3,384,451) 3,103,598 
Tex. & St. Louis|2d wk Sept) 37,229 > 35,328) 1,088,197} 700,362 
fol.A.A.&N.M.|August....| 33,118 eee’ ee . 
Tol. € Ohio Cent. |July.......} 67,759) ........ eT  eéesens e 
Tol. St. L. &K.C.|July ...... | @BOES BBA i. nccccus nuaeiiiia 
‘inion Pacific...) July....... 2,442,058 | 2,304,990) 14,048,145 13,529,52 
Wab. 8t. L. & P.|\2d wk Sept 271,796, 248,726] 8,668,114) 7,885,555 
West Jersey...|July.......| 179,858!) 169,506 725,497| 680,30 
isconsin Cent’!)2d wk Sept 27,364! 22,914 963,820) 989,95: 


























t And branches. 


New York City Banks.—The followmg statement shows the 
condition of the Associated Banks of New York City for the 
week ending September 18, 1886: 





Banks. 





East Riv 


er 
Fourth National... 
Central National..' 
Second National..| 
Ninth National...' 
National.... 





- Nat. Exch.. 


N. 


Fifth Avenue..... 
Exch’nge. 





The following are totals for several weeks past: 





National ...) 


Average Amount of— 





Loans and 
Discounts, | Sveete- 


oe 









Tenders. 


























than U. 8. 





205,700 





2,600 
506,700 
44,700 
































Loans. 











Specie. (L. Tenders 





Deposits. 





1886. 












Boston Banks.—Following are the totals of the Boston banks: E 





1886. Loans. 


Specie. |L. Tenders 


. Deposits.* 


Oirculation| Agg. Clear’gs 











———n 


$ 
Sept. 4| 140,902,900 
1,052,800 
** 15}141,391,600 


“ 11/14 








$ $ 
| 9,514,500} 2,863,500 
9,374,600] 2,395,300 








| 9,216,400 | 3,068,700 


b 
96,899,200 
97,774,200 
99,947,900 


8 
$1,866,342 
60,901,483 
73,203,823 


$ 
15,696,906 
15,809,800 
15,709,100 











Philadelphia Banks.—The totals of the Philadeiphia banks 

















are as follows: 
1586. Loans. |Lawful Money.| Deposits.* |Oirculation.| A%g. Clear’gs 
$ $ $ . Bs 
Sept. 4..... 87,397,900 | 22,008,700 | 82,623,000 | 5,515,500 | 49,510,459 
we ‘Recess &7,269,000 | 22,599,900 83,194,200 | 5,596,533 | 49,068,326 
° Peon 87,743,700 | 22,443,800 | 84,320,500 | 5,604,530 | 56,405,201 








* Including the item “‘due to other banks,”’ 
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Znuestment 


AND 
Ruiltroad Zunielliqeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds >of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February. 
April, June, August, October and December, and ts furt 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Hatra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


St. Paul Minneapolis & Maniteba Railway. 
( For the year ending June 50, 1886). 

The report of the President, Mr. Jas. J. Hill, states that 
‘‘the Cando Branch leaves the Missouri River Extension at 
Church’s Ferry, 19 miles west of Devil’s Lake, and the Bot- 
tineau Branch kaves from Rugby Junction, 57 mules west of 
Devil’s Lake. The line to Rugby Junction was opened 
August 15, 1886. In addition to the construction of these new 
lines, an unusual amount of work has been done this season in 
the way of renewals, improvements and betterments, There 
have been 63:18 mil+es of track relaid with steel, against 11°17 
— sl. CO 

‘¢No new equipment has been purchased during the past 
year. The rolling stock is all in good order, particularly 
the motive power. Five hundred new box cars have been 
contracted for delivery this summer, in time for the autumn 
movement of grain.” - . 

‘‘There has been great activity in the railroad development 
of the Northwest. The Canadian Pacific Railway has been 
completed, and on June 27, 1886, was put in operation to the 
Pacific Coast. It isa reasonable expectation that your Com- 
pany, aifording the only connection from St. Paul, will, within 
another year, derive benefit from the exchange of traffic via 
Winnipeg. St. Paul and Minneapolis are rapialy becoming a 
railro-d centre of the first importance; and the value of your 
termina! property therein, which is exceptionally good, is con- 
stantly increasing. The year 1886 witnesses the completion 
and operation of three new trunk lines between Chicago and 
St. Paul. The increased competition thus introduced cannot 
but benefit the whole Northwest, by improving and cheapen- 
ing its communication with the ceutral and eastern parts of 
the country. 

‘“The rapid settlement and development of the regions 
beyond your prisent lines, call for such immediate extensions 
of your system as will give the people adequate railroad 
facilities. Several of these extensions are already in progress, 
as previously shown. The importance of the heai of Lake 
Superior as an outlet for the products of the Northwest. has 
induced your compe2ny to contract for the building at West 
Superior, on its grounds there, of an elevator, designed for a 
capacity of 1,800,000 bushels, and to be completed by October 
ist. A dock and slip in connection with it, will give ample 
facilities for the company’s traffic at that point. 

‘* As our annual reports show, your board has steadily fol- 
lowed the policy of reducing the company’s rates from time to 
time, so far as the traffic would warrant, witho t impairment 
of the property or injustice to the stockholders.” * ad os 

‘*The company’s average rate per ton-mile again shows a 
reduction, being for the past year, 1°49 cents. The passenger 
fares have a'so been reduced, by the establishment of new 
round-trip rates, at 1°¢ the single fare, instead of 17, as be- 
fore, This change tock effect in June,” 

The earnings and expenses, the income account and the gen- 
eral balance sLect, are shown below for four years, 

EARNINGS AND EXPENSES, 

















1882-23. 1883-84. 1884-85. 1885-86: 

Earnivgs— + é $ $ 
EE. cicaostunceebwel 2,033,441 1,662,430 1,395,798 1,473,413 
EERIE I ee 6,687,935 6.114.460 6,018,050 5,587,284 
Mai!, express, :entals, &e . 427,148 479,978 367.316 261,039 
To‘al gross Garnings..... 9,148,524 8.256.868 7,776,164 7,321,736 
Operating ex. and taxes... 4,595,056 3,929,890 3,509,927 3,838,652 
Mat GarwbOss...ccccccccnes 4,553,468 14,327,478 4,266,237 3,483,084 
Per ct. of op. exp. 10 earn. 50°22 7°59 45°13 92°43 

INCOME ACCOUNT. 

1882-83. 1883-84. 1884-85. 1885-86 


Rece pt — $ { ~ 
Met. earnings... . .......... 4,553,468 4,327,478 4,266,237 3,483,084 





Revenue from and Dep't 813,945 418,270 131,292 350,114 
Other reccipts............. 92,106 214,434 66,284 171,116 
Total income .......... 4,459,519 4,960,182 4,463,813 4,004,314 
Disbursements— s , $3 
Interest on debt........... 1,264,279 1,949,690 1,980,200 1,999,820 
I in init aignalisiies 1,724,664 1,600,000 1,300,000 1,200,000 
Rae of dividend.......... 8 Glo 6 
TT 666 cccasccebs 813,945 418,270° 181,292 350,114 
Miecetianeous.... ......... __seeeeeee _ 381,545 hededdwe > aaivicct 
Total disbursements... 3,802,588 4,349,005 3,411,492 3,549,934 
Balance, surplus.......... 1,656,631 610,677 1,052,321 454,380 


GUNERAL BALANCE AT CLOSE OF EACH FISCAL YEAR, 
1882-83. 1Is8s3-84. 1884-85. 1-85-86. 
Asse'/s— Ds + bs $ 
RR. bides, equip't, fe". 41,812,236 49,360,873 50,629,180 52,120,398 


Bills and uce unts....-.. 2,290,329 COL S52 275,653 204,053 
Materia!s, fuel, &c...... 370,518 DOL S2 428,995 277.301 


* These amounts are made after deducting bonds redeemed, the total 
of which to June 30, 1885, was $2,750,000, 








1832-83. 1883-24. 1884-85. 1885.9¢ 
Cash on hand........... | 34/,037 068,733 744,392 610,374 
Investments ............ 3,025,165 3,256,265 3,414,629 3,348'297 
EE ee >. °  ~ @ebeee 931,400 931,419 
Miscellaneous .......... 10,882 2,933 22,254 21,900 
Total assets........- 50,851,167 54,294,683 56,452,513 57,523.04 
Liabilities— : 
ete EE 20,000,000 20,000,000 20,000,000 20.000,009 
Funded debt............ 20,791,720 31,368,000 32,436,000 32,336, 
sills, pay-rolls. &c...... 1,592,079 716,961 58 +,7-9 1,061,996 
Sink. fd. & othir accts. 2,153,294 593,763 490,280 "538 gar 
PARES 250,250 084,201 604,65 780,346 
Minn. Union bonds..... 391,847 Pe: ; 
Fund forimprovem’t,fe —...... 381,542 639,662 689,660 
Profit and loss... ...... 2,071,977 610,680 1,€62,917 2,; 17,295 








Total liabilities .... 50,851,167 54,291,683 56,452,513 57,523,914 
Union Pacific Railway. 
(For the half-year ending June 30, 1886.) . 
The semi-annual statement of this company for the six 


months ending June 30, 1886, has just been issued, and in com. 
menting upon the income account below given, Mr, Adams 


says: 

“It will be observed that the sum of $595,650, included ip 
the total income of the first six months of the present year 
was received from the trustees of the Kansas Pacific Consoli- 
dated Mortgage, being money derived from sales of land, Ag 
bonds issued under the Kansas Pacific Consolidated Mortgage 
could not be purchased at par and accrued interest (the maxi. 
mum price fixed in that instrument for their purchase by the 
trustees), the money derived from land sales was, under the 
terms of the mortgage, paid over to the company before May 
1st last, to be applied to the payment of interes’ on the bonds, 
It has been so applied. M-anwhile, in accordance with an 
arravgement heretofore suggested (ree letter to the Board of 
Dec. 17th, 1884), an equal amount of the first mortgage bondsof 
the Salica Linco'n & Western Railway Company, a branch of 
tie Kansas Pacific constructed during the current year, are to 
be de posited in the hands of the American Loan & Trust Com- 
pany of Boston, under a new indenture creating an additional 
sinking fund for the protection of the holders of boncs secured 
by the Kansas Pacific division. 

‘‘Tt will be noticed that the operating expenses for the first 
six months of the current year are materially larger than for 
the corresponding period a year ago, This is due to the 
unusual amount of repair and renewal work now being done, 
The comp2ny’s contracts for steel for the current year cover 
an aggregate of 60,000 tons, or nearly three times the ordinary 
annual average; and, during the year, all iron rails will be 
removed from the main tracks of the Union Pacific system, 
Extensive renewals of ties and bridges are also being made, 
new #nd larger stations are being built, and the motive power 
and rolling stock are being increased and improved in eff- 
ciency. During the last six months, the percentage of operat: 
ing expenses has, therefore, been materially higher on the 
Union Pacific system than upon other roads similarly situated, 
and higher than upon the Union Pacific itself in previous 
years and under ordinary circumstances. It will continue to 
be materially higher during the remaining months of the year, 
as gross earnings will not be increased to any considerable 
extent through the carriage of material for the construction of 
the company’s own lines, It has been thought wise to meet 
this large exceptional, though necessary, outlay now; the 
benefit to be derived from it will be experienced hereafter.” 

Tie financial outcome of the six months ending June 5), 
1886, as compared with the six months ending June 30, 1889, 
appears in the fullowing table : 




















INCOME. First 6 mos. ’86. First 6 mos. '85. 
Earnings, entire Syst€Mm..........-----e-. $11,606,088 $11,224,530 
Expenses, entire system.................. 7,944.705 7,497,481 
a ME MRE  ccccccctencesecocesce 500,060 452,362 

$8,444,765 $7,949,843 
Surplus earnings, entire system..... $3,161,322 $3,274,636 
Tncome from invests outside of system. 290,647 385,758 
Proceeds miscellaneons land sales....... 8,164 4,904 
Protits on investments, premsuims, &¢... 489,606 seve 
Received from trustees Kansas Pacitic 
consolidated mortgage.... ............ * 543,230 17,840 
Pacific Express Co., settlement of old 
DT iidcatectubtbababvetebésesannaae 111,075 
Be IO. a ane coccccccenscoaseenese $4,704,045 $3,741,189 

EXPENDITURES. 
achat aciilibtiais $2,599,367 $ 2,657,274 
Discount and interest, premiums, ete... 64,062 178,83! 
Sinking fund requirements, company’s 

RA NR RRR IR, LIS eis 330,395 329,275 
Interest on bonds of operated roads..... G6U,085 581,005 
Land taxes and land expenses, Union 

II AEC ARIAS 35,806 16,054 
Loss in operating Leavenworth Topeka 

& Southwestern Ruailwsy...........-... owes 21,578 

EID. caccdacaveecesscooce $3,689,716 $3,734,018 
ee (ndesdntmiiadimdudie $1,014,328 Def. $12,578 
Less United States requirements......... 225,001 384,29 
IR. « ccccncvavescesccescecs sscscncceses $789,327 
OP aR RE $427,121 


*Of this amount $595,670 is the proceeds of land sales. the balan 
being income from investments held in the Kansas Pacitic Consolidatt 
Mortgage Trust. 

fIncome from investments held in Kan. Pa*. Con. Mort. Trust. 

On the 24th of August, 1886, the last remaining note of the 
company then outstanding was paid, and the report says: , 

‘For the first time, it is believed, in its history, the Un 
Pacific had no nctes payable outstanding. Including th 


amount subsequently ascertained to be due the United States 
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Government, under the decision of the Court of Claims of 
February 2, 1885, the company on June 380, 1834, had out- 
standing bills and accounts payable to the amount of $10,- 
864,660 73, properly representing its floating debt.” 

The process of reduction and final extinguishment of this 
debt is shown in the following table: 

FLOATING DEBT. 




















June 30, June 30, Dee. 31, June 30, 
1884. 1885. 1385. 1~86. 
Liabilicies— “ ~ 
Bilis payable*..... .. 7,205,533 7,595,000 4,115,000 2,450,000 
Accounts payable .... 2,542,42 1,516,833 453,079 786,507 
Pay rolls & voucherst. 1,969,996 2,242,076 2,828,075 2,378,554 
Dividends unpaid .... 83,584 72,665 71,5783 71,567 
Coupons unpaid;..... 1,276,182 1,265,622 1,263,017 1,259,937 
Called bonds ....-.-.-.- 32,0V0 96,000 50,00 77,000 
BR, coconennces $13,110,020 $12,768,199 $3,811,050 $7,023,567 
sels— 
a 1,192,070 $1,211,855 $725,887 $1,226,224 
Comp’y stocks & bnds 2,072,353 3,167,460 (2,313,913 896,718 
sinking fund in hands 
yr of trustees.......... 32,0C0 ee 
Bills & accts. receiv’S 2,913,419 3,548,396 3,909,799 5,457,4C1 
Totals.......-..-.- $3,209,842 $3,063,408 $5,949,605 $7,560,344 
Net floating debt....|| $5,900,177 $4,704,790 $1,861,445 = ...... 
h and Cash re- 
|g + gl ee $356,776 


«This accouut covers the actual notes of the company on which it is 
porrowing money. iat ENE 

+The increase in this account December 3:, 1885, is due principally 
to the registration in 1585 of tax vouchers payable in the early months 
of the succeeding year, and vouchers for material to be used in the con- 
struction of the Omaha bridge and extension in Kansas and Nevada. 

+ Includes full amount of coupons due on following day. 

§ Includes notes receivable held by the pres pens advances to Utah 
Central Railway Company for purchase of steel ral!s, open accounts at 
Omaha against other railroad companies and individuais, and advances 
to branch lines on current account’. 

| The amount found due the United States by the Court of Claims on 
earnings of past years, $916,704, is not included at this date. 

Regarding the general status of the company’s debt and the 
changes whch hy + ~ccurred in it, Mr. Adams’ remarks: 

Laribg ‘. «vu years and six months between June 30, 
1884, and the Jist of December, 1886, it is estimated that the 
sum of $16,000,000 either has been or will be applied by this 
company to the extinguishment of floating debt or to con- 
struction, chiefly the extension of branch lines. The exact 
proportion in which this amount was derived from various 
sources cannot be definitely stated until the close of the year. 
Meanwhile, it may approximately be said that $7,000,000 will 
have been derived from surplus income ; $3,400,000 from the 
sale of the company’s own bonds, chiefly Kansas Pacific Con- 
solidated Mortgage bonds; and $6,700,000 from the sale of 
bonds of auxiliary or branch railroad companies in the treas- 
ury of the company. On the other hand, through the opera- 
tion of the sinking funds, and the land and other trusts, the 
company’s bonds to the amount of $4,400,000 have been or 
will be retired, The retirement of the company’s bonds since 
June 30, 1884, will exceed in amount the sales of those bonds 
bya million dollars. During the period in question also, over 
300 miles of new road either have been or will be completeu ; 
andthe bridge across the Missouri River at Omaha will have 
been reconstructed on a new and enlarged plan, adequate to 
the present and future requirements of traffic, The securities 
representing this new construction will be included among 
the assets of the company. The investment account in bonds 
and stocks of other railroad companies, which was in the 
neighborhood of $33,000,C00 on the 30th of June, 1884, will, 
therefore, certainly not be less than that amount at the close 
of the current year.” 

_The land sales of the company during the six months end- 
ing June 30, 1886, as compared with the same period of 1885, 
were as follows : 


—-Union Pacifie.— -—-Kansas Pacifie.-—~ 





Acres. Amount, Acres. Amount. 
Six months, 1885.... ...... 313,432 $553,456 359,923 $1,429,466 
8ix months, i ahitnnh aetna . 146,047 178,008 120,087 666,778 
ates 167,384 $375,448 239,836 $762,687 


Nashville Chattanooga & St. Louis Railway. 
(For the year ending June 30, 1886.) 

The annual report has the following: ‘‘ During the past 
al year the general depression in the business of the coun- 
try, together with the failure of the wheat crop in Tennessee 
and the demoralization in rates for several months, have cur- 
tailed to some extent the earnings of the line, while the dam- 
age to the track in April last by high water in the Tennessee 
iver necessitated an increase in expenses. Considering these 
adverse circumstances, the results are not discouraging.” * * 
“The gauge of 485 miles of main track and 67 miles of side 
k has been changed from five feet to four feet nine inches 

80 as to allow an interchange of cars with the standard gauge 
toads,and it is thought this will be of great advantage,not only 
to the railroads, but to the business of the country, as it will 
Viate the delays, damages and expense of hoisting cars or 

nsfer of freight from car to car.” ee dee ee 3 
While no dividends have been paid to the shareholders, 
het earnings have been equal tothree per cent upon the 
fapital stock, but were necessarily expended in improve- 
ments, change of gauge, and the settlement of judgments on 
acount of the original construction of the Nashville & Chat- 
lanooga Railroad. There is still an unsettled claim made by 


nited States for $153,600 of coupons that matured during 
€ War, with interest from maturity of eachcoupon. The 
°vernment brought suit for this amount in the United States 
ireuit Court at Nashville in July, 1881, and the case was 





—_—_—_— 


decided in favor of this company in May, 1883, from which an 
appeal was taken by the Government to the Supreme Court, 
where the judgment of the lower court was reversed in April 
last and the case remanded for trial upon its merits, and will 
be heard in October next. The decision of this suit will 
materially affect the payment of dividends during the coming 
year.” 

The earnings and expenses, and the income account and 
general balance sheet, for four years are given below. 

EARNINGS AND EXPENSES. 











1882-83. 1883-84. 1884-85. 1885-86, 
Miles operated............ 554 554 580 580 
Earnings— $ $ S$ : | 
AE 621,171 663,618 649,737 604,820 
TiS 1,513.875 1,559,765 1,435,878 1,429,468 
Mail, express, rents, &c.. 43,477 148,703 155,104 153,821 
Total grossearnings.... 2,283,523 2,372,086 2,240,719 2,188,109 
Total operating expenses. 1,274,855 1,303,446 1,304,002 1,322,858 





Net earnings.......... 1,008,668 1,06%,649 
55° 54°94 


936,717 865,251 
P. c. operat’ g ex. toe’rn’gs 8O 53801. 


INCOME ACCOUNT. 
1882-83. 1883-84. 1884-85. 1885-86. 
Net Receipis— bs 
Net earnings....... on pees 1,008,668 1,068,640 936,717 865,251 
Miscellaneous receipts... 77,247 29,072 OT gules BA Dt 








Total income ......... 1,085,915 1,097,712 948,664 865,251 
Disbursements— : ~ 
Interest on debt & taxes. 650,972 662,320 682,273 675,096 
PE ciitttitcconticeid - * seebiinm Dee eadeunde.“' eae wee 
Improvements. ........... 104,465 106,077 58,401 45,221 
Total disbursements. 755,437 1,035,199 740,674 720,317 
Balance, surplus.......... 330,478 62,513 207,990 144,934 


GENERAL BALANCE AT END OF EACH FISCAL YEAR, 
1882-83. 1883-84. 1844-85. 1885-86. 
Assets— $ $ 


$ $ 
Road and equipment..... 16,194,823 16,316,655 16,950,242 17,094,876 
352,876 562,72 *81, 75 





Assets not available...... : 7 322 Mf 
Inv’tm’ts in st’ks & bonds 472,590 462,910 481,31 478.714 
Bills receivable........... 8,387 8,722 18,132 19,067 
IE 84,864 80,354 62,461 67,961 
Due from agents, &c..... 196,988 188,919 250,436 277.372 
dia ndaniide deimmnmaniin 325,006 300,217 264408 311,038 
_ ee 17,635,534 17,920,544 18,108,314 18,321,836 
Liabilities — $ ~ ; 
Capital stock........ ..... 6,670,331 6,670;331 6,668,363 6,668,362 
Bonded debt .... ......-.. 8,757,000 8,903,000 8,998,000 9,200,000 
Bills payable........ ..... 597,132 591,499 467,268 288,047 


Bal’ce due individ’ls, &e. 140,327 97,348 42,947 31,092 





Int’st coupons due July 1 283,740 287,970 290,905 296,905 
I cia tai one naing 15,082 21,9142 18,323 7.048 
Pay-rolls, &c.... ......... 66,256 75,490 72,721 85,152 
Int’st on b’ds held by U.S. 153,600 153,600 153,600 153,600 
Miscellancous.... ........ 3,899 3,636 15,119 13,616 
Profit and logs............ 918,167 1,115,678 1,381,068 1,571,014 

re 17,635,534 17,920,544 18,108,314 18,324,836 


* $502,749 was charged off to ‘“* Road and Equipment” during the year. 


GENERAL INVESTMENT NEWS. 


Buffalo N. Y. & Philadelphia.—The gross and net earn- 
ings for August, and from October 1 to August 31 were as foul- 
OWS : 











———-August——~ —11 mos. Oct. lto Aug. 31.~ 

1886. SRS. TRS86. 8. 
Gross earnings ....... $257,734 $228,549 $2,360,289 $2,129,339 
Operating expenses .. $183,024 $166,075 1,847,718 $1,617,759 
Net earnings ..... $74,710 $62,774 $512,571 $511,780 


Central Massachusetts.—It is anticipated that the lease to 
Boston & Lowell will be approve i by all parties, including the 
stockholders of the respective companies. Then, says the 
Boston Herald, the Central road will begin a new page of his- 
tory. It will be extended to Ware first, and probably this 
fall. Then the line will be completed to Northampton, and a 
branch be built from Bondville to Chicopee and Holyoke, 
This branch has been surveyed, The $2,000,000 of 5s to be 
issued will pay the $160,000 advanced by the Boston & Lowell 
to put the line to Jeffersons in order for travel; will take up 
the floating debt of about $150,000; will give the Boston & 
Lowell $350,000 for terminals, and leave $1,850,000 to com- 
plete the road to Northampton and equip it. The $550,000 
terminal bonds and $160,000 above named, or $510,000 in all, 
will be held by the Boston & Lowell company, and the pay- 
ment of interest thereon will be in a certain sense a book 
charge. The interest on the remainder, say on $1,500,000, will 
amount to $75,000 per annum. The Boston & Loweil agrees 
that the earnings shall be sufficient to meet the interest, which 
constitutes what has been called a guarantee. The extension 
from Bondville to Chicopee and Holvoke will be by an issue of 
bonds outside of the $2,000,000. The estimated cost of this 
branch is about $700,000, 


Central of New Jersey.— Notice is published that American 
Dock & Improvement Co. coupons due July Ist (No. 10) will 
be paid on presentation. 


Chesapeake & Delaware Canal.—A meeting of the direc- 
tors was held recently and a plan for the gradu»! payment of 
the interest embodied in a statement issued to the loanholders 
was unanimously adopted, This refers tothe defalcation, and 


then continues: 

‘‘We are advised by counsel that the Company is liable to allinnocent 
holders for this over-issue ; and also that such holders are entitled to the 
security of the mortgage. 2 

** We therefore propose to pay the interest due July 1, i8&6,on Ce- 
tober 1, and to ask the present holders of the loan to surrender ther 
old certificates and to take in exchange, as soon as they can be prepared, 
new certificates in even sums of $500 and $1,000 respectively, negoti- 
able by transfer upon their backs, and registered at sone reliable Ti ust 
Company; and scrip certificates for the odd amounts, convertible into 





bonds in sums of $500 or $1,000 said loan to run for atermof thirty 
years, drawing interest at5 per cent per annumfrom July 1, 1356; but 
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the scrip certificates not previously converted to be redeemavie, at the 
option of the Company, in five years from date. 

** All the earnings of the Company, after paying current expenses and 
@moderate reserve for contingencies, exceedirg 5 per cent interest, 
shall be used in the reduction of the loan by purchase and extinguish- 
ment until it shall not exceed in amount what it would have been under 
the provisions of the mortgage had no overissue been made, provided 
said bonds can be purchased at a price not exceeding 5 per cent 
premium. Failing such purchase from any cause, the surplus earning: 
shall be invested ia other good securities, and held for the payment of 
the loan at maturity; thus appropriating for the benefit of the loan- 
holders all the earnings of the Company. 

ve per cent interest on the loan, including overissue, now 


EE EREE SS TE 88 SALE PIE OE SER: ER Ae Se ie $130,509 
The net earnings for the year ending May 31, 1885............. 142,137 
The net earnings for the year ending May 31, 1886............-. 151,965 


wes The net earnings since June 1 are 19 per cent greater than last 
ear.” 

Cincinnati Indianapolis St. Louis & Chicago.—Earnings, 
expenses and charges for July, the first month of the fiscal 
year, were as follows: 














1586. 1885. 
I cn ccns: pacciaseuoee neswnccsnpesed $213,631 $177,087 
eee Eetee: 128,145 110,413 
re esieiiniiatiaiaiatiisiatinian ~ $85,485 $66,674 
i Re GS LLL SRA 50,000 50,000 
CE a ae $35,485 $16,674 


Green Bay Winona & St. Paul.—The report for the year 
ending June 30, 1886, filed in Wisconsin, gives the following : 








LA TE ee a eee naneineeiin senccees $314,470 
OFICIAL IE 275,418 
ee deeaaniti essai amneiaetn ites dni aiamiiaabsibainas $39,052 
Interest and taxes....... pibtdegbereneieeeeserénbeeessedeenniedes 101,314 
PORES. wocccccce Sbeheseesocedsocescocscocosencccesooseoocese e-. $62,262 


Louisville New Orleans & Texas.—It is reported that this 
company, now running from Memphis to New Orleans, will 
shortly begin the construction of an important southern feeder 
in the State of Mississippi. It will begin at Clarksdale, Coa- 
homa County, on the L. N O. & T., and run to Vicksburg, 
touching parts of the Yazoo Delta. The distance from Clarks- 
dale to Yazoo City is 110 miles, and from Yazoo City to Vicks- 
burg 60 miles, making the total length of the line 170 miles, 
an enterprise of no mean proportions, 


Memphis & Charleston.—The gross and net earnings for 
July, the first month of the fiscal year, have been as follows: 





a ——~ane oN 

' 1885. 

 ., . oncanssggsecns setesoosooseesecoeses $95,463 $3,516 
, SIND .c#nccecececcoonvesessasooucess 74,87 63,740 
TI, ... .canccmunegnecensemesognenanens $20,590 $15,076 


Mexican Central.—Notice is given to bondholders that 
upon prese~tation and surrender of the No. 8 coupon due 
October 1, 1886, of the debenture bonds, payment will be made 


. as stated in the June 18th circular,—that is, fifty per cent in 


cash and fifty per cent in first mortgage assented four per 
cent bonds at par, 

Milwaukee & Northern.—The extension of the Milwaukee 
& Northern Railway from Pike to Iron Mountain, Mich, is 
now complete, with the exception of about 400 feet, where a 
trestle is being built. The first through train to Iron Moun- 
tain will be run on the first Monday in October. The exact 
route for the further extension of the Miitwaukee & Northern 
has not been decided upon, 

New York Susquehanna & Western.—The gross and net 
earnings for August and for seven months, reported for the 
CHRONICLE, were as follows: 











—-—--—-Aug.--—- ——Jan. 1to Aug. 31 -- 

1886. is83. 1886 B85. 
Gross earrings.......... $94,546 $101,353 S696,475 $598,165 
Operating expenses..... ©5,506 03,389 405,59 38%),777 
Net earnings........ $39,040 $47,964 $290,616 $317,388 


Northern Central.—The following are the Northern Cen- 
tral’s Avgust earnings : 








——August.———-__ --8m. ended Aug. 31.-~ 

1886. 1885. 1886. 1885. 
Gross earnings......... $151,370 $502,027 $3,460,864 $3,533,888 
Operating expenses.... 270,885 303,295 2,126,141 2,314,019 
Net earnings........ $180,485 $198,732 $1,334,723 $1,219,869 


Ohio & Mississippi.—The State of Illinois, on the relation 
of the Attorney General, began a mandamus proceeding to 
force the Ohio & Mississippi Railroad Company to put the 
track of the Springfield division of its road in a safe condition 
and to afford its patrons reazonable facilities. The company 
has filed its answer to the bill, declaring that it acknowledges 
no such obligation. It admits that it is in possession of the 
branch road, but declares that it is so by fraud, and denies 
any obligation to keep it in order or operate it. The answer 
admits that the road is not in a condition to permit the running 
of trains at high speed, and concludes by offering to surrender 
the road to a receiver to be appointed by the Court. 

—The Ohio & Mississi; pi Company notifies holders of the 
Springfield Division bonds that the privilege granted of ex- 
changing the outstanding Springfield Division bonds for the 
first general mortgage bonds of the O. &-M. company is 
withdrawn, 


Oregonian.—It is stated that the United States Circuit 
Court in Oregon has rendered a decision that the Oregon 
Railway & Navigation Company must pay the rent of the 
Oregonian Railway Company under the lease made several 

ears ago. The former Company repudiated the lease after 

lijah Smith secured control of the Ocegon property, on the 
ground that it was made without legal authority. The ques- 
tion is before the United States Supreme Court and Mr. Smith 











said that he expected the Oregonian Company would sue and 
possibly obtain judgment every time the disputed rental be. 
came due, 

Oregon Short Line.—The gross and net earnings for July 
and from Jan, 1 to July 31, were as follows: ‘ 





puns RIER pension, pone: hb Dee 
1886. 1885. 6. ee 
Gross earnings........ $198,133 $186,265 $1,141,400 $952,799 
Opes. expenses & taxes.. 117,595 106,120 ‘799,404 679,402 
Net earnings.. ...... $30,538 $80,145 $341,996  $273385 


Pacific Mail—Kiernan reports that the facts as to the 
relations of Panama and Pacific Mail are as follows: Pacific 
Mail under the new contract agreed to pay Panamaa certain 
sum for transportation across the Isthmus, If the com 
increased its service to four steamers monthly the chargeg 
were to be relatively smaller. The Panama Company claims 
that the Pacific Mail Steamship Company has not lived up to 
its contract and that it is indebted to the railroad company in 
consequence for something like $200,000. Meetings have been 
held to adjust the differences thus far without result, State. 
ments have been made to the effect that litigation would 
ensue, but representatives of the Panama Company say they 
expect a settlement without recourse to law. 


Pennsylvania Railroad.—The gross and net earnings in 
August are compiled for the CHRONICLE below. In August 
1886, there was an increase of $629,034 in gross earnings and 
an increase of $256,033 in net, compared with August, ’85, 
Since Jan, 1 gross earnings show an increase of $3,231,228 and 
net an increase of $1,826,377, compared with the same period 
in 1885. On the lines west of Pittsburg & Erie the net result, 
after payment of all charges, shows a gain of $199,732 in 
Augus!, 1886, compared with August, 1885. Since Jan. 1 the 
net result shows a gain of $810,053 compared with the same 
period of 1885, 

LINES EAST OF PITTSBURG AND ERIE. 
-~-—-Gross Earnings.-——~ -—— Net Zarnings.—~ 
1886. 1835. 1886. 
Jan. 1 to June 30.$23,250,164 $21,319,593 $7,669,624 $6,519,859 
DT suheduvadinee’ 4,356,677 3,685,105 1,580,523 1,160,049 
i indéchenssn 4,585,390 3,956,306 1,905,045 1,649,012 


Total 8 months.$32,192,°3L $28,961,004 $11,155,297 $9,328,920 
LINES WEST OF PITTSBURG & ERIK. 
Net surplus or deficit after —— of charges. 
5. j 











1886. 8 Diff. in 1886. 
Jan. 1 to June 30. Def. $650,198 Def. $987,030 Gain. $336,892 
PE ccensccenccanes Sur. 236,321 Def. 37,108 Gain. 273,429 
August........... Sur. 69,671 Def. 130,061 Gain. 199,732 





Total 8 months. Def. $344,206 Def.$1,154,259 Gain. $810,053 
Peoria Decatur & Evansville.—The gross and net earnings 
for July and seven months, reported for the CHRONICLE, were 
as follows: 
-July.-——— -—Jan.1 to July 31a 
886 1885. 1886 18 








Gross earnings............ $73,343 $53,799 $410,7 10 $342,288 
Operating expenses.....-.. 34,390 30,141 228,759 225,320 
Net earnings.......... $38,953 $23,648 $181,951 $156,968 


Philadelphia & Reading.—The basis of the compromise 
between Mr. Gowen and the Reading syndicate is contained in 
a letter addressed to Mr. Gowen and in his reply thereto. Fol- 
lowing is the text of the letter addressed by Messrs. Sully and 
Lauterbach to Mr. Gowen: 

FRANKLIN B. GOWEN, Esq , President. 

DEAR Sirk:—Referring to the negotiations for a settlement of the Read- 
ing troubles, . 

We find that we Gan arrange the matter upon the following basis— 

First—The present syndicate tobe enlarged by $t,000.000 additional 
subscr’ptions to be placed by Messrs. Sally and Lanterbach, the names and 
amount of each subseription to be approved by Mr. J. Pierpont Mor- 
gan and Mr. Jesse Seligman, the latter of whom is totike the place of 
Mr. Austin Corbin as representative of the new subscribers in the 
management of the syndicate, the compensation of the syndicate to be 
increased proportionately to the increase of st.bseriptions. 

Second—The reconstruction trustees to be increased to thirteen mem- 
bers by the addition of Aifred Sully, R. K. Dow, John Wanamaker and 
Charles L. Borie, and to make such changes in the plan of reorganization 
as said trustees may think fit, provided the following changes shall be 
made ; 

a. The plan to provide for reorganization without foreclosure by 
dealing with every obligation and security of the company. 

b. Mortgage to be given to secure the bons to be issued in lieu of pre 
ferred stock in the present plan, and subsequent mortgage to be given to 
secure the bonds issued for present junior mortgage bonds. The bon 
issued in lieu of the preferred stock in the present plan to have the 
right to vote if such right can be legally given without affecting the 
charter of the company. 

c. The Executive Committee of the Reconstruction Trustees to be it- 
creased to six by the addition of Alfred Sully. 

After changes in the plan have been made at least sixty days to be 
given to security holders to accept ifs provisions, and no foreclosure 
shall take place provided security holders sufficient in amount to sat 
the reconstruction trustees accept the provisions of the plan within the 
precribed time. If nosuch acceptance is secured, then reorganization 
to take place by foreclosure, and only for the benefit of those who have 
arcepted, and the plan under foreclosure may be prepared by the re 
construction trustees as an alternative plan and issued at the same time 
as the other for the information of security holders. 

The voting trust to be for five reirs, and to consist of five per 
sons, of whom four shall be J. Pierpont Morgan, John Lowber Wel 
Henry Lewis and John Wanamaker, which fo ir shall select a fifth, who 
shall be satisfactory both to the syndicate and tothe reconstruction 
trustees. 

Third—Any changes in the plan other than thos : hereinabove provided 
fur sha!l be subject to the approval of the syndicate. 

Fourth -A united effort to be made by the company, the reconstruc 
tion trustees and the syndicate to secure the immediate appointment of 
Austin Corbin as an additional receiver, and if Mr. Corbin will take the 
position and legally qualify himself to fill it, it is understood that the 
presidency of the company shall be offered to him. It is, of course, 
understood that the words “ syndicate” and “ reconstruction trustees 
herein used, when referring to any future action to be taken by either, 
apply to the enlarged syndicate and enlarged Board of Reorganization 
Trustees. ALFRED SULLY, 

EDWARD LAUTERBACH. 


Mr, Gowen replied to the foregoing letter as follows: 
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Messrs. ALFRED SULLY and EDWARD LAUTERBACH. 

GENTLEMEN—I have your favor of the 17th inst. and am willing to 
adjust all differences upon the basis therein proposed. Ithink the junior 
securities and shareholders of the company should be greatly indebted 
fo you and are to be congratulated upon the success of your negotia- 
, which will not only protect their great peapery from the danger 
of foreclosure, but preserve their proper status in the corporation. I 
had no other object in taking the presidency last January than to secure 
these results, and only consented to hold the position until a reorgani- 
’ gation was accomplished. I cannot doubt that with the adoption of the 
dicate of the new plan of reorganization the work is practically done. 
And therefore in order to carry out my pledge, and as an effectual answer 
to the charge that my desire to retain the presidency prevented an 
ment upon the form of the plan of reorganization, [ herewith 
inclose you my formal resignation as president of the company, to be 
nted and take effect upon the acceptance by the reorganization 
tees and the syndicate of the alterations and changes contained in 
your letter. I need scarcely add that I shall gladly aid the trustees in 
every way in carrying into effect their efforts to place the Reading com- 
pany on & sound financial basis. I trust most earnestly that Mr. Corbin 
may be induced to become my successor in the presidency, as, apart 
from his acknowledged abilitv, my personal relations with him are 
suc h as Will make it a pleasur> to me to give him a very loyal support. 

Very sincerely yours, FRANKLIN B, GOWEN. 
This correspondence having been shown to Mr, J. Pierpont 
Morgan, he addressed to Messrs, Sully and Lauterbach the 
following: ‘‘I have read your correspondence of this date with 
Mr, Guwen, and personally | approve of and accept the plan 
for the adjustment of Reading railroad affairs therein set 

forth, and will do my utmost to carry the same into effect.” 


The correspondence also received the approval of Messrs. 
A. J. Drexel, Bullitt and Welch in Philadelphia. 

Under the new plan the stockholders will pay an assessment 
of $10 per share (that is, 20 per cent of the par value) just as 
was proposed under the old, but they will receive a non- 
cumulative income bond instead of preferred stock. The 
income bond will bear 4 per cent while the preferred stock 
would have been entitled to 5 per cent, if earned. 

Pursuant to this plan, Mr. Gowen has resigned the presi- 
dency of Reading and Mr. Austin Corbin has been elected 
president. 

A meeting of the Wharton interest, which holds a majority 
of the first series 5 per cent bonds, was held to consider the 
new turn in Reading affairs. It was stated that the con- 
clusion arrived at was tostand by their original demand for 

and interest for their bonds. The mortgage securing them 
be alien on the North Pennsylvania and Bound Brook rail- 
road leases, 


Rochester & Pittsburg—Buffalo Rochester & Pittsburg’ 
—The Rochester & Pittsburg will be found in the INVRSTORS’ 
SUPPPEMENT under the tit'e ‘‘ Buffalo Rochester & Pittsburg.’ 
Holders of Union Trust Company certificates for Roches- 
ter & Pittsburg Railroad stock can get stockof the Buffalo 
Rochester & Pittsburg Railroad Company by presenting their 
certiticates at the office of the company, No. 20 Nassau Street. 
The Stock Exchange has placed on the list 48,000 shares of 
common stock of the Buffalo Rochester & Pittsburg Company, 
the Trust Company’s receipts for Rochester & Pittsburg stock 
to be stricken from the list on October 6, 


Texas & Pacific.—The Income Land Grant Bondholders 
Committee announce an extension of time to September 30 for 
depositing bonds with the Central Trust Company. A mem- 
ber of the committee said that they had $4,000,000 deposited 
out of $7,000,000 of the bonds, 


Toledo Cincinnati & St. Louis.—The suit of Kneeland vs. 
the Tole:io Cincinnati & St. Louis Company, involving $300,000 
terminal property, was up for hearing at Cleveland this week 
in the U. S. Circuit Court. There were two mortgages, the 
main line mortgage and terminal mortgage. Kneeland pur- 
chased the road under the main line mortgage, and claims the 
valuable terminal property as covered by that mortgage, prior 
to the issue of the terminal bonds on the same property. 
After ro arguments, the further hearing was postponed till 

cember, 


Wabash St. Louis & Pacifie.—In the United States Court 
at St. Louis, in the case of the Central Trust Company and 
James Cheney, trustees, against this company, the Court 
ordered the plaintiff to deliver to the Purchasing Committee 
the three several deeds to the property purchased. It wasalso 
ordered that from any surplus in their hand arising from the 
Operation of the property in their charge, over and above 
necessary operating expenses, the receivers are authorized to 
pay coupons on bonds secured by mortgages superior in right 
to the mortgages foreclosed. 

A committee of first mortgage bondholders of the Wabash 
—- east of the Mississippi, consisting of Messrs. Frederick 

. Lawrence, Benjamin F, Romaine and Edward Oothout, 
have prepared an answer to the modified plan of the Purchas- 
ing Committee. In it they state that they consider themselves 

e to protect the interests of the first mortgage bondholders 
to the fullest extent, and they decline to avail themselves of 
the authority given them by the bondholders who have already 
signed to accept five per cent extendei bonds. The committee 
of second mortgage bondholdersalso append their concurrence 
i general terms to the papery of the circular, contending 
that their coupons should be paid before any interest on secu- 
Tities junior to their own. 


Western Maryland.—From Philadelphia the report comes 
that the Hanover Junction, the Hanover & Gettysburg 
and the Baching Valley railroad companies are to be con- 
solidated under the name of the Baltimore & Harrisburg 

‘oad Company. After this has been done the whole sys- 
tem is to be leased to the Western Maryland Railroad, the lat- 
ter company purchasing a controlling amount of stock in the 
ew system, 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Niq@urt, Sept. 24, 1886, 

There is scarcely a feature in the condition of the trade that 
is not a favorable one, There is less eccentricity to speculative 
action, and the course of values is more under the control of 
legitimate (and apparently lasting) influences. Manufacturers 
are fully employed, and labor troubles are nowhere serious, 
Storms of unusual violence, doing much damage, have oc- 
curred in the Middle-Western States. The weather has be- 
come cool and seasonable, giving an impulse to many branches 
of business. There is nothing in the position of home politics 
to cause the slightest anxiety, and only the smallest interest ig 
expressed in these topics, 

The speculation in lard was dull, until yesterday, when very 
free offerings caused a decided break in values. The specu- 
lative support to prices, which has been conspicuous in the 
market for several weeks past, was almcst wholly withdrawn, 
Probably the decline in corn had some effect in the lard 
market. To-day, September options further declined, but 
other deliveries were dearer, 


DAILY CLOSING PRICES OF LARD. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frid’y. 
7°10 715 715 6°85 





Sept. delivery.. 7°35 6°70 
Oetober “ .. 6°70 6°55 6°57 6°54 6°45 6:56 
Nov’mb’r ‘* 6°53 6°42 6°45 6°41 6°35 6°42 
Dece’mb’r * 6°52 6°42 6°45 6°41 6°35 6°42 
January * 6°58 6°50 6°52 6°48 6°42 6°50 


Lard on the spot has also given way sharply in price, with- 
out increasing to any important extent the operations of 
buyers; but to-day, at a decline, the market was more active, 
closing at 6°60c. for prime city, 6*70@6°75c. for prime to choice 
Western and 7:30c. for refined for the Continent, Pork hag 
been somewhat pressed for sale at drooping prices, closing 
somewhat nominal at $11 25@$11 50 for new mess, $18 50 
$14 for family, $9 75@$10 25 for extra prime and $14@$15 for 
clear, Cut meats have been dull and unsettled; pickled 
bellies, 634@7lgc., pickled hams, 1034@11c., and shoulders, 
6@64c.; smoked hams, 12@12%%c., and shoulders 634@7e, 
Tallow is easier and more active at 41-l6c. Stearine sells 
fairly at 744@7%(c. and oleomargarine at 7c. Butter is again 
firmer, with a good demand at 19%@29c. for creamery. Cheese 
further advanced, with a fair business at 914g@11l4c. for State 
factory. Beef is dull at $750@$8 for extra mess and 
$8@8 50 for packet per barrel, and $12@$13 for India mesg 
per tierce. Beef hams are dull at $22@$22 50 per barrel. The 
swine slaughtered at the principal Western towns from March 
1 to latest dates numbered 4,620,000, against 3,930,000 for the 
corresponding period last season. The following is a compar- 
ative summary of the aggregate exports from October 26 to 
September 18 for two years: 


1885-6. 1884-5. 
>) aaa lbs. 36,573,800 47,012,000 Dec. 10,438,200 
Bacon, &C......-.-- Ibs. 428,74!,672 398,459,245 Ine, 30,282,427 
EMG see: cocecsesces Ibs. 257,555,454 257,151,382 Ine. 374,072 


The speculation in Rio coffee has been of the most excited 
character, attended by unusually wide fluctuations in prices, 
On Tuesday there was a semi-panic, when valu:s were 70@80 


points below thoze reached in the previous week. Some recovery _ 


followed, and to-day the market was again higher and buoy- 
ant, closing this afternoon with sellers at 9°85c. for Sep., 9°75c, 
for Oct., 9°65c. for Nov.,and 9'60c, for Dec., Jan., Feb., March 
and April, Coffee on the spot was also much depressed, and 
fair cargoes dropped to 11!4c., followed by some recovery, and 
the close to-day is at 1114@113gc., but quiet, and mild grades 
are nearly nominal. Raw sugars have been steady at 4%4c, for 
fair refining and 53gc. for centrifugal 96-degree test, but the 
close is very quiet. Refined sugars sell moderately, Molasses 
is held higher at 18@18%c. for 50-deg. test, but the market is 
dull, Rice is quite unsettled, as between the old and new 
crops. Teas have been more freely offered but at firm prices, 
entucky tobacco has been in moderate export demand at 
full prices. There isa revival of demand for seed leaf, and 
sales for the week are 3,190 cases, as follows: 100 cases, 1881 
crop, Pennsylvania, 12@14c.; 200 cases, 1883 crop, Pennsyl- 
vania; 8@12c.; 300 cases, 1885 crop, Pennsylvania, 9@16c.; 
658 cases, 1885 crop, Pennsylvania Havana seed, 11@18c.; 582 
cases, 1883 crop, State Havana seed, private terms ; 400 cases, 
1884 crop, State Havana seed, 9@12c.; 500 cases, 1885 crop, 
State Havana seed, 12@14c.; 300 cases, 1885 crop, Ohio, 
51Z@6léc.; 200 cases, 1885 crop, Little Dutch, 8@9c.; and 150 
cases, 1885crop, New England Havana seed, 19@25c.; also 400 
bales Havana, 60c@$1 10, and 300 bales Sumatra, $1 20@$1 45, 
Crude petroleum certificates have attracted but little specu- 
lative interest, and close without important change at 6444@ 
6474c.,with refined in bbls., shipping order,in demand at 6%{c, 
Spirits turpentine has been variable, touching 38c., but closing 
to-day at 371¢c., and resins are firm at $1 02@$1 07 for common 
to gcod strained. Wool is rather dearer, but hops unsettled, 
The Metal Exchange has been without feature of interest, ex- 
cept a movement in block tin, closing to-day at $22 50 for 
October and $22 55@ $22 60 for November. Lead is more firmly 


held. 

Ocean freights are fairly active. Cotton is going forward 
by every available means and the shipments of grain to-day 
were quite liberal at 314@34<¢d. to Liverpool, 344d. to London, 
4d, to Hull and 334d. to Antwerp. The exports of cheese are 
also large. 
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COTTON. 


Fripay, P. M., Sept. 24, 1886. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 


from the South to-night, is given below. 
this evening (Sept. 24), the total receipts 


For the week ending 
have reached 106,601 


bales, against 71,915 bales last week, 42,581 bales the previous 
week and 24,234 bales three weeks since; making the total 
receipts since the 1st of September, 1886, 232,860 bales, against 
275,465 bales for the same period of 1885, showing a decrease 
since September 1, 1886, of 42,605 bales. 


























Receipis at— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Total 
Galveston.. .... 5,542) 5,299! 5,981| 3,074] 3,372) 4,362] 27,630 
Indianola, &c. a ities na eet ’ _ —_ 
New Orleans... 631| 2,471) 6,358) 1,841) 3,566) 2,794, 17,661 
RS 345 612 748 78) 1,291 684| 3,758 
PROTIEB...2cc ccce nities eae dali vane aes 700 700 
Savannah.. .... 4,815| 5,097, 5,218] 5,928) 4,209, 6,712) 31,979 
Brunsw’k, &¢ idle iii wal . pied 900 900 
Charleston ..... 2,082! 2,523! 1,762] 2,502! 2,979] 3,814! 15,662 
Pt Royal, &c. —_ sa len nani sodé 192 192 
Wilmington .... 236 545 349 718 474 683, 3,005 
Moreh dC. &c. ited ot iii kidid weaned 7 7 
Norfolk......... 754 549 631 640 872, 1,079) 4,525 
West Point,&e asia 2 31 7 3 62 125 
New York..... ls vets — shea oe teal 
ued é Siti 1 30 ‘ nite 31 
Baitimore ....-. eens — iin ieiiel ee 200 200 
Philadelp’a, &e. 3; - ~~ s 12 204 226 
Totals this week’ 14,407 17,098 21,079 14,846) 16,778) 22,393'106,601 











For comparison, we give the following tableshowing the week s 
t ‘tal receipts, the total since Sept.1, 1885, and the stock to-nigh', 
and the same items for the corresponding periods of last vasr. 




































































1886. | 1885. | Stock. 
yet This \SinceSep.| This |SinceSep.) a6 | y995 
: Week. | 1,1886. | Week. | 1, 1885. , : 
Galveston.. .| 27,630) 83,543) 19,498) 62,307, 42,682} 26,579 
SS Be Ss Eee wal) O°’ whedeen | Geeens 
New Orleans.! 17,661! $38,170 14,626 31,024 32,853) 26,424 
Mobile.......| 3,758 5,233| 4,781 9,044 3,511 3,025 
Florida ...... 700 1,539 923 2,069} cee. 2 
Savannah. ..{ 31,979} 65,446] 34,625) 86,059) 42,360] 41,336 
Br’sw’k, &¢ 900 1,100 262 re é 
Charleston ..}; 15,662 26,013) 19,912 45,501 22,349 32,066 
Pt. Royal, &c 192 314 17 759 ier. 
Wilmington .| 3,005 3,749] 4,622 8419 3,793 6,888 
M’headC.,&c 7 26 35 a ous 
Norfolk...... 4,525 5,961} 7,936) 13,650 5,599 5,271 
W.Point, &c. 125 490} 7,418] 10,835)  ...... ia lial 
New York... me 17 ii 96 93,889 89,862 
Boston ...... 31 43) ...... 467 5,000 6,310 
Baltimore ... 200 503 5 217 2,772 299 
hiladel’a, &¢ 226 711 13 403 7,138 3,678 
Tetsl........ 106,601' 232.860]114,873! 275,463] 262,728' 241,740 
In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 
Receipts al— | 1886. | 1885. | 1884. 1883. | 1882. 1881. 
Galvest’p,&e.| 27,630} 19,498] 25,163) 22,439) 27,575} 19,260 
New Orleans.| 17,661] 14,826) 14,776] 26,528} 23,941| 33,958 
Mobile. ...... 3,758}  4,781| 3,318] 4,747] 11,950] 8,316 
Savannah ...} 31,979] 34,625) 33,223} 29,406] 31,717) 27,0.3 
Chari’st’n,&c} 15,854) 19,929} 21,357] 22,758) 21,557] 17,800 
Wilm’gt’n,&c} 2,012) 4,657 4,161 3,294 4,676 4,216 
Norfolk... .. 4,525| 7,936) 10,750! 9,570 9,961} 17,116 
W. Point, &e. 125} 7,418 2,096 4,387 1,715 3,536 
All others ... 2,057 1,203 3,619 1,903 3,387 3,531 
Tot. this w’k. 106,661} 114,873 118,463, 125,032) 136,47.) 134,756 
Bince Sept.1.! 232,860) 275,465] 256,925] 319,507] 296,957) 429,777 

















Galveston includes Indianola; Charleston includes Port Royal, &c. 
Wilmington includes Mereh’d City,&c.; West Point includes City Point, & ; 
The exports for the week ending this evening reach a tota 
of 44,373 bales, of which 31,018 were to Great Britain, 6,548 


to France and 6,777 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 





Exports | 
Srom—- 





Galveston 
New Orieans.. 


WIOTIABS...ccccee 
Savannah...... 
Charleston 

Wilmington... 


Baltimore ..... 
Philadelp’a, &c| 


| 


Total 1855... 























Week Ending Sept. 24. From Sept. 1, 1856, to Sept. 24, i886 
Exported to— Exported to— 

Great | Conti-| Totai | Great Conti- 

Brit’n.| France nent. | Week.| Britain.| France| nent. Tot 
79% 5,450) ......) 10,243, 4,704] 5,450|.-....|_ 10,243 
ON en oh eae 5,717] 10,492) ...... wns 10,492 
a: PM | seeees] seeee wae — salads ean. 
itt ety | 4,000, 4,000} ......] .. ref 4,090! 4,000 
MRA pleat paw gees: Gpers gewe: eens: Lees 
. ef eeee *eeneee 
eer) e888 ) . | . nerer<s eee @reree eevee 
16,298, 1,098, 2,742 20,186] 45,045; 4,703 5,124) 54,872 
AIOE! eeees,| 85. 2.739 3,500) Laas | 286 8. 78K 
ee F csehioed | 1,834) 9,084) ose] ease, | 3,634 

— a poe 204 204) ne. pan | 208 

81,048 6.548 6,777 44,373) 67,663 10,193 9,410" 87,231 


82 806 


61i 6,316 40,826) 59.033 4,536 15,063 70.582 








In addition to above exports, our telezrams to-night also give 








as the following amounts of cotton on shipboard, not c¢ 


at the ports named. We add 


similar figures for New York, 


which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 


























On Shipboard, not cleared—for oe 
Sept. 24,4T— | @nreat Other | Ooast- —_ 9 
Britain. | 77@"€¢-| roreign! wise, | Total. 

New Orieans....| 3,.789| 8,844 849 544] 14,026] 18,897 
Mobile ..... endian None.| None.| None.| None. None ll 
Charleston .....| 4,500 400| None.| 2,000 6,900 15.449 
gavannah...... 8,100; None.| 3,700} 3,100; 14,%00 27,960 
Galveston.. .... 4,226| None.| 2,090; 7,028] 13,344 29,338 
SE aloes details None.| None.| None. 98 1,980 3,619 
New Yorx.. .... . 890; 6,000; None. 15,300 78,589 
Dther ports.....| 4,000} None./; 1,000; None. 5,000 13,985 
Total 1886.| 33,115 | 10,014 | 13,639 | 14,652| 71,450] 191,278 
Total 1885 ..... 31,375 | 5,366 | 20,237|13,114| 70,112] 171.628 
Total 1884 ..... 52,984 2,356 | 15,628 | 12,985! 83,953 141,612 

















The speculation in cotton for future delivery at this market 
was quite active at buoyant prices, down to the close of Tues. 
day’s business, in which the advance from the previous Friday 


was 11@13 points. 


This was due to a continued improvement 


at Liverpool and the slow movement of the crop, promoting a 
demand to cover contracts and causing some revival of confi 
dence among the Bull party. The distant months advanced 
most, although the weather was favorable to the maturing 
crop, On Wednesday Liverpool fell off 1@2 points, and then 
came a rumor that the mill operatives in Lancashire were 
about to strike against a proposed reduction of wages. A 
decline of 6@7 points foilowed, but Manchester sent a favor 
able report, and the market became steadier. 
was afurther decline of 3 points, but at the close there was 


much less pressure to sell. 


Yesterday there 


To-day unexpectedly favorable 


reports from Liverpool and Manchester, with the very strong 
statistical position, caused an early advance of 8@10 points, 


Part of this advance was afterwards lost. 


Cotton on the spo 


has been more active for home consumption, and on Monday 
quotations were advanced 1-16c. 


To-day the market was very 
dull at 93{c. for middling uplands. ‘ 


The total sales for forward delivery for the week are 497,600 


bales, 


For immediate delivery the total sales foot up this week 


5,046 bales, including 350 for export, 4,646 for consumption, 
50 for speculation and —— in transit. Of the above, —— bales 


were to arrive, 
seach day of the past week. 


The following are the official quotations for 






















































































Sept. 18 to UPLANDS. NEW ORLEANS. TEXAS, 
Sepl. 24. | Sat. | Mon|Tues) Sat. Mon Tues Sat. | Mlon|Taes 
Ordin’y.@b) 6lljg) 6% 6% 678 615,g) 615,,) 67% 6154¢) 651g 
Strict Ord..| 733 | 7316 | 731¢ | 751¢| 733 | 738 | 751¢| 738 | 7% 
O Slig| Sle | 89 4% | 851g | 851g | 844 | 8 1¢ | 8516 
Str.G’d Ord) 84 8%ig | 8%16 | Sllig) 8% & 3 Bllygi R% | S% 
Low Midd’g| 87e. 815;g Blo) Blig | 98 91g Ylig | 98 91g 
Str.L’w Mid; 948 9316 | 9316 5ig | 938 938 95.6 | 938 | 938 
iddling. . O18 93g | 93g 9g 99:14 | B16 | Glo 991¢ | 9%& 
Good Mid..| 91lyj4| 9% | O% 97, 915 91d 972 91514) Glog 
Str.@’d Mid/10 — (101;, 101;. |1031g |10%4 |10%4 |103,, |10%4 |10% 
Midd’g Fair)i03g (107), 107;¢ 10% ¢ |105g (105 (10%, |105g (105 
Fair........ ll Tklyg Allysg [Li3;e [114% 11 «61113; 11344 i114 
Wed Th. Fri. Wed Th. | Fri. ; Wed Th, Fri, 
Ordin y.Bb) 6% | 6% | 6% | Gt5jg™) G15zg) 61544] 15,6] 615,q) 15g 
Suriet On. 731¢, 7316 | 7316 | 738 738 738 73g 7 33 733 
Good Ord.. 8'g | 818 851g | 85:6 | 8516 | 8544 | 851g | Borg 
Str.G’d Ord! 89:2! 8%, 8%, /) 8% | SH | SH | SH | SH | SH 
Low Midd’g! 815;2g) 8l51g Bloj¢! Gig 91g Y1g 91g 91g Gly 
3tr.L’w Mid) $3), | 9°16 | 9314 | 938 93g 93g $33 9 3g 93, 
Middling. .- 938 83g | 93, G9, 9916 $9:g | 99). 9912 | 9%, 
food Mid..| ¥&y G By 3 9:54g DlOyg) Dloy,| 915g) Gldie@ 91dig 
Str Gd Mid/10ly¢g |[1lU1;g 10)yg 101, LOW [10% (104, |lely (104 
Widd’g Fair, 107), LO%j¢ 10716 |105g 105g |L05g (105g j|1U05, (1053 
| Bee tUDyq (PLLye ULlya [E1% VL lt1% 1719g [ttm [LD 
STAINED. | Sat. | Mom Dues Wea) Th. | Fri. 
Good Ordinary evveee- Mlb.) 61g | 6918! Cig | 6416 | 6916 | 6% 
Ssrict Good Ordinary............ | 731g) Ti | 7 74 | 74 | 74 
DU <0 eancemensapeens Siig 8lig | Blig | Slig | Sle 
ES RES 8 34 BlSi_ 813),.) B13,,] B13y¢g) Bldg 
MARKET AND SALES, 


The total sales and future deliveries each day during the 


week are indicatel in the following statement, 


For tne con- 


venience of the reailer we also add a column which shows at & 
glance how the market closed on same days, 

















SALES OF SPOT AND TRANSIT. | FUTURES. 
SPOT MARKET |p , | a 
x- Oon-| Spee- Tran! | Delit 
CLOSED. port. sump ul’t’n, sit. | Poem. | Sales. | eries. 
ees 200 503) ....| eel 703! 35.000]. 200 
Vion .'steady at lig adv 001,496, .. .| eenal 1,546 80,900) eee 
Pes APIO .cceccccss 50 928 50, ence} 123) 87,290) nee 
OG sCONET 2 cccccceses 2 1,233) cece! coor} 2,243) 69,300) — -one 
Phare Quit ...vc.cces Be GON sensl con 536 49,390 jal 
Paes ch GR wooscotscece vent Ga cone! wend 466, 835,400 oce 
fotal.|..c. ---.---...--- 3305,112 50. ....| 5.512 407,600! .0 





Tue daily deliveries given above are actually delivered the day 
pravic us ro that on which they are reported. 

Tug SALES AND PRICES OF FUTURES are shown by the follow” 
ia,g comprehensive table. 
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5 a m pase 5 a % deed ce. ew a8 | ., | those for Great Britain and the afioat, are this week’s returns, 
~ 2 — ~ Ne ww & ~ 
e\éo| Svee Spt ae oie 8 S283 So Re suse 6 8 - consequently ail the European figures are brought dow n 
’ Be Bese aa as 22S 22 ae ee a2 bhursday evening. But to make the totals the complew 
—_— ~w © — — — J a, : be <P 
3 np, Ree on Rose Rae Rass Rays Rage) Sse igures for to-night (Sept. 24), we add the item of experts fri m 
. ‘ ‘ . . ‘ , S = : oi + 
3 32 25c 3) pa pam RSP : 2528 :£&om SEP | the United States, including in 1t the exports of aR — 
Sie Geet s ey ; = wae rs ° a" © Se 2 | Cv lm, . 
elealigin! se ct : g: = BS: to : z to : Be! = | 2 4tock at Liverpool ......bales "833,000 487 ,000 58. U0 675,000 
- g : =: | ; —# to s . to ' 3 . “- s . } » ‘ @ ; D1 Stock at | 005 2 21 000 68. Oan 48, 600 
3188): 8! 3 re Be ee eee ee fee = singensoesneaene hel 
ole. t: _ =: + Se} eS: Saas = Total Great Britain stock. 354,000 ~ 508, G00 GA 56, 000 723,600 
| | to a) So) © J) % ea Stuck at I. .scsacesoete 1,5 O 2900 4.100 3, 200 
” a et? Dt ee ot - eo = td jee re eo) =i stock at Bremen. ........-...-- 26,300 31,606 53,400 41.600 
wi oS) 2 Sin SURS ZOxs oe a og ee EUR SSR Stock at Amsterdam .......... 13,060 33,000 40,000 27 ,U0CO 
RB 2 Bsoy FOSS FEOF FINE FOE seve wri | stock at Rotterdam ........... 360 400 800 1,500 
4), SAME SeoSS ToES Fol Kota KH cSS. S83 Stock at Altwerp........-...-. 1,100 1,9C€0 2,300 7,400 
) ¢| o> “oo 3S me ce 23° * 3° Stock at Havre.........c0. ee. 110,000 123,000 199,000 97,000 
° | @ i be S to % — | Stock at Marseillee ............ 6,0GO0 4,506 ry A 
————— ° ; >. ree : O re « ‘ eh 4 ? 
on > ee > ee > es > eo > « » iz. 3t0ck at Burcelon Decoeeens eens S0.008 33,000 41,00 30,000 
wr) 7 ps ed > pad bed a ne to e n t® ~ rar | oa ; s 3t0cx at Sa eee 16, N00 $,G0VU 12,060 ,0 
ele |}oon * an * oo ™ eo te | wD ais Stock at Trioste@.... .c-escce.-- 16,060 8,000 9,000 10,000 
eros, 'e > tom 1:8 5 19 3 Io : {[S8r-r ig a . “Te ae Sane ae “"Faaieo 
. ad ¢ 35 a! ye Q } if } 
4 "és osko co8o ©, Sx © | Ho cote 7 . a : rotal Continental stocks...... 235.296 257,800 369,600 , 
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The above totals show that the old inmterivr stocks oive 
inc ‘eased during the week 4,926 bales and are to-night 2,679 
bales more than at the same period last year. The receipts at 
the same towns have been 15,718 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 14,281 bales Jess than for the same time in 1885. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
in the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eack 
day of the past week. 

















Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 24. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9lig 9lig 91g 94 9% 94 
New Orleans. 914 93g 93, * 93g 9% 914 
Mobile ....... 8lsig 87%, 9 9 9 9 
Savannah... 8 Sy 8l3i¢g 87. 87%, 87, 815i, 
Charleston . . 83 83, 87, 87%, 87, 87%, 
Wilmington .. 87, 87, 9 9 9 9lig 
Norfolk ...... 9lig 9lia Glg 91g 91g 91g 
Boston....... 938%lg | 938@'o | O3e@M¥o | 9358A¥o | O357@lo | 9D 5a 
Baltimore... 94 Yl4 9 32 933 91g 93g 
Philadelphia. 95g 95g 93g Q3g 93g 9% 
Augusta ..... Billig 8% 8% 8% 8% 8% 
Memphis ....) 9 Glig 91g 914 914 91g 
Bt. Louis..... 9 9 G1g 91g atl 91g 
Cincinnati... 914 914 914 94 914 914 
Louisville. ... 91g 91g 9's 91¢ Dlg 914 

















RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 























Week Receipts at the Ports. Stk at Interior Towns.| Rec’ pts from Plant’n: 
anaes 1884. { 1835. | 1886. | 1884. | 1885. | 1886. | 1884. | 1885. | 1886. 
Aug. 20...... 2,505; 4,402' 8,901 16,599' 19,244 47,542) 1,008 3,580 7,814 
e BB.4 coe 4,914) 11,495 12,153 16,312) 20,173 47,596, 4,657, 12,624 12,2u7 
Bept. 3..... | 16,337) 80,025, 24,234 16.864 17,305 45,299 16,859 27,160, 21,937 
— 42,624, 53,080 42,581 2),427) 25,884 49,757 46,187 61,156) 47,01) 
“ 17......| 80,737, 84,743 71,915 24,317 34,974 50,862 84,627) 94,333) 73,020 
— 118,463 114,873 105,601 36,155! 52,542 58,734 130,301 122,351(114,4°3 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 243,534 bales; 
in 1885 were 312,067 bales; in 1884 were 275,865 bales. 

2. That, although the receipts at the outports the past week 
were 106,601 bales, the actual movement from plantations was 
114,473 bales, the balance g>ing to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 132,351 bales and for 1884 they were 
130,301 bales. 


WeaTHER REPORTS BY TELEGRAPH.—Our telegrams from 
the South to-night indicate thit in general the weather con- 
ditions are favorable. Picking has, as a rule, made very good 
progress, but in a few sections of Texas rain ha3 caused some 

nterruption. 

Galveston, Texas.—It has rained hard on four days of the 
week, the rainfall reaching three inches and seventy-three 
hundredths. The thermometer has averaged 80, ranging 
from 70 to 89, 

Palestine, Texas.—There has been one light shower during 
the week, the rainfall reaching two hundredths of an inch, 
Picking is progressing finely. The crop will be larger than 
in any year of the past three. The thermometer has ranged 
from 68 to 90, averaging 78. 

Huntsville, Texas.—We have had light showers on two 
days of the week, the rainfall rea hing twenty-seven hun- 
dredths of aninch. Good progress is being made with picking 
and the crop will be good, Averaze thermometer 80, highes 
93, lowest 68. t 

Dallas, Texas.—There has been one light shower during 
the week, the rainfall reaching fourteen hundredths of an 
inch, Picking is progressing finely and crop accounts are more 
favorable. The thermometer has averaged 82, the highest 
being 94 and the lowest 70. 

Austin, Texas.—It has rained on three days of the week, 
the rainfall reaching on» inch and sixty-seven hundredths, 
There are good prospects of a top crop. Picking is making 


_ progress. The thermometer has averaged 80, the highest 
ing 94 and the lowest 71. 

Luling, Texas.—We have had rain on two days of the 
week, the rainfall reaching eighty hundredths of an inch. 
Crop prospects have much improved since recent rains. Good 
prosress is being made with picking. The themometer has 
averaged 81, ranging from 72 to 91. 

Columbia, Texas.--1t has rained hard on three days of the 
week, the rainfall reaching five inches and twenty-six hun- 
dredths, The rain benefits sugar cane but is very unwelcome 
for cotton, Picking has been interrupted by the storm. The 
themometer has ranged from 72 to 90, averiging 78. 

Cuero, Jexas.—There has been rain on three days of the 
week, the rainfall reaching ninety-four hundredths of aninch. 
Picking is making good progress. With late frost we will 
make a good top crop. Averag themometer 79, highest 90, 
lowest 71. 


Brenham, Texas.—We have had rain on four days of the 
week, the rainfall reaching ninety-three hundredths of ap 
inch, Picking is progressing finely, and crop accounts are 
more favorable. The thermometer has averaged 73, the highest 
being 92 and the lowest 69. 

Belton, Texas.—lt has been showery on one day of the 
week, the rainfall reaching twenty-four hundredths of an 
inch, Picking is progressing finely. Crop accounts are more 
favorable, The thermometer has averaged 79, rauging from 
68 to 92. 

Weatherford, Texas,—We have had rain on two days of 
the week, the rainfall reaching fifty-five hundredths of an 
inch, Picking makes good progress, Our small crop will be 
all gathered very early. The thermometer has ranged from 
65 to 91, averaging 78. 

New Orleans, Louisiana.—It has rained on five days of 
the week, the rainfall reaching one inch and twelve hun. 
dredths, The thermometer has averaged 79. 

Shreveport, Louisiana.—Rainfall for the week three hun. 
dredths of aninch. Average thermometer 79, highest 92 ang 
lowest 70, 

Columbus, Mississippi.—We have had no rain all the 
week. No serious damags has been done by worms, Picking 
goes on finely. Tne thermometer has averaged 75, the highest 
being 88 and lowest 60. 

Leland, Mississippi.—The weather has been pleasant dur- 
ing the week and well suited to gathering the crop, the 
themometer havinz ranged from 65 to 92, averaging 73:3, 

Helena, Arkansas.—The weather has been warm and dr 
all the week. Picking is progressing finely. Tne themometer 
has averaged 74, the highest being 83 and the lowest 64, 

Little Rock, Arkansas,—Telegram not received. 

Memphis, Tennessee.—We have had no rain all the week, 
and picking has made excellent progress. The thermometer 
has averaged 75, ranging from 59 to 90. 

Nashville, Tennessee.—There has been no rain all the week, 
The thermomer ha3 ranged from 61 to 84, averaging 73. 

Mobile, Alabama.—There has been rain on three days of 
the week, the rainfall reaching two inches and twenty hun- 
dredtns. Crop accounts are conflicting. Picking is progress. 
ing finely. Tne cause of the small receipts this we:k is the 
lateness of the crop. Average thermometer 77, highest 91, 
lowest 70. 

Montgomery, Alabama.—We have had showers on two 
days of the week, the rainfall reaching forty hundredths of 
aninch, Good progress is being made with picking, The 
thermometer has averaged 79, the highast being 91 and the 
lowest 69, 

Selma, Alabama.—Telezram not received. 

Auburn, Alabama.—The weather has been warm and dry 
all the week, Picking is making good progress. The ther- 
mometer ha3 ranged from 66 5 t» 90°5, averaging 78'8. 

Madison, Florida.—There has been no rain all the week, 
Average thermometer 78, highest 86, lowest 68. 

Macon, Georgia.—The days have been warm and the nights 
cool du*ing the we:k, with no raia, 

Columbus, Georgia.—We have had no rain all the week. 
Crop estimates have been reduced on account of drouzat, The 
thermometer has average 180, ranging from 70 to $2. 

Savannah, Georgia.—It has rained on four days of the 
week, very lizhtly on tw»), the rainfall reaching s sixty-eight 
hundredths of aninch. The thermometer his ranged from 
63 to 87, averaging 77. 

Atlanta, Georgia.—We have hid no raina!l the week, Tne 
thermometer ha; averaged 74°7, the highest being 88 and 
lowest 62. 

Anyusta, Georgia.—The weather has been clear and pleas- 
ant during the week and favorable to cotton, which is develop- 
ing promisingly. New cotton is coning in more freely, and 
the staple and color are excellent. Average t 1ermometer 76, 
highest 91 and lowest 62. 

Albany, Georgia.—The weather has been warm ani dry all 
the week. We are neeling rain badly. The thermometer 
has ranged from 65 to 93 averaging 81. 

Uharleston, South Carolina.—lIt has rained on one day of 
the week, the rainfall reaching sixty-seven hundred‘hs of an 
inch. The thermometer has ranged from 67 to 86, averaging 76. 

Stuteburg, South Carolina.—It has rained lightly on one 
day, and the remainder of the week has been pleasant. The 
rainfall reached two hundredths of an inch, Average ther- 
mometer 74°6, highest 85 and lowest 63. 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching twenty-four hun ire iths of 
aninch, The thermometer has averaged 75, the highest being 
87 and the lowest 58. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
Sept. 23, 1886, and Sept. 24, 1885. 





igs 
Sept. 23, ’86.'Sept. 24, 85. 
as 




















Feet. | Inch.| Feet. | Inch 
New Orleans*........ Above low-water mark.| 3 4 10 ; 
Memphis......... ....Above low-water mark. 5 & 14 8 
a Above low-water mark. 5 6 0 4 
Shreveport.... ....... Below zero of gauge.... 0 3 +3 9 
Vicksburg. ... co. cc Above low-water-mark. 4 5 21 
te 





* Now reported above low-water mark, instead of below high wate 
mark as prior to October 30, 1885. t Above low water mark. 


INDIA COTTON MOVEMENT FROM ALL PorRTs,—The receipts 





nd shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 23. 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments Since Jan. 1. Recevpts. 








__ a this week 


Great Great | Conti- This 
en pritn Total.| Britain| nent, | Total. Weck. Year. 


1886 2,0¢ 2,000 1,000, 3,090 317,000 662,00C| 979,000] 5,000/1,397,00 
1885, 1,000) -.+.-.| 1,000 219,000 463,000] 682,000] 4,000) ‘992, 

1884 2,003) 3,000 494,000 613,000|1,107,000| 3,000|1,543;000 
1883| ...... 8/000! 8,000/443,000,79 2,000] 1,237,000] 5,000|1;556,00y 


Conti- 
nent, 























According to the foregoing, Bombay appears to show an 
increasé compared with last year in the week’s receipts of 
1,006 bales, and an éncrea:e in shipments of 2,000 bales, and 
shipments since January 1 shew an increase of 297,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the 1st of January, for two 

ears, has been as follows, ‘‘Other ports” cover Ceylon. 
ticorin, Kurrachee and Coconada. 









































Shipments for the week. Shipmenis since January 1. 
Great | Oonti- Great P Apa 
Britain.| nent. Total. | Britain. |Jontinent.| Total. 
Calcutta— 
adil  <enmind Et eeneeet . caeewe 59,000 37,000 96,000 
1885... St PP, sper ss 59,000 18,000 77,000 
1886......| 2,000] ...... 2,000! 24,000 3,000| 27,090 
i atuect BE. neceee 1,000 Seni eecese 9,000 
All others— 
1886......| 12,000 6,009 | 18,000 55,000 39,000 94,000 
BEG cccoce 3,000 3,000 6,000 44,000 42,000 86,000 
Total all— 
= 11,000 6,060 | 20,000 138,000 76,000 | 217,000 
1885. ecooe! €400 3,000 7,000 | 112,000 60,000 | 172,000 





—--—- 


The above totals for the week show that the movement from 
the ports other than Bombay is 13,000 bales more than same 
week last year. For the whole of India, therefore, the tota! 
shipments since January 1, 1836, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 





1886. 1885. 1884, 
Shipments 


























toall Europe This Since This Since This Since 

from— week. | Jan. 1. week. | Jan. 1. week. _Tan. i 
Bombay .. 3,000; 979,000 1,900) 682.000 3,009 1,1¢ 107, 000 
All other ports. 20,000 2 17,000 7,000; 172,000 6, 000 225,100 
Total.. ..../ 23,000/1,15 196,090| 8,000! 854,009} 9,000 1,332,100 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange_ 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for th: 
dorresponding week of the previous two years. 








Altexcanaria, Kyypl, 
Sept. 22. 








| 
1886. | 1835. 1884. 
— —— j 
Keceipts (cantars*)— | 
This week... 8,000 | 11,000 7,000 
Since Sept. 1 12,000 26,000 | 12,000 





This | Since || This | Since 
week. | Sept. 1. | week. | Sept. 


Exports (bales)— | | | 
LO LAVGFPOOl..cce cece] 22-00-| ---00- | 1,000 
To Continent .... -.-.; 1,000, 1,900; ..... 7 | 


i This | Sin: 
week. Sepl. . 








2,000! 1,900 1,000 
000, 1,000, 1,000 


3,000 2,009 2,000 








Total Europe......| 1,000) 1,090) 1,000! 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Sept. 22 were 8,000 cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report receivel fron Min 
chester to-night states that the market is firm for both 
yarns and shirtings, and that in each case the demand is 
good, 382s cop twist is quoted at 7144275gd. and 814 lb. shirt- 
ings at 5s. 7d. @6s. 7d. 

JUTE Butts, Bacaina, &c.—There has bee. but little 
change in the market for bazging. A fair demand is to be 
noted, but it is mostly of a jobbing character, and few large 
parcels are inquired for, Prices are about steady and sellers 
are quoting 7c. for 114 lb., 74gc for 134 lb., 8'4c for 2 lb. and 
816@85gc for standard grades, but a large buyer could obtain 


a slight concession. Butts are in moderate demand and 
about 3,000 bales have b-en taken at 19 1$6@15gc. for paper 


graies and 2!14@2!4c, for bagging qualities, and these figures 
will buy at the close, 


Cotron Crop oF 1885-86 ApporTionep To STATES.—We 
have been requested to prepare and publish our usual! table 
showing the cotton production of each State for the crop year 
just closed. As most of our readers are aware, the table of 
receipts in Our annual crop report is not an indication of the 
actual production of each State, but rather a collection of 





data as to the amount of cotton marketed through the out 
ports of the States named. We have therefore prepared the 
following, covering the season of 1885-86, and add our figures 
for previous years for comparison : 

PRODUCTION OF EACH STATE FOR YEARS NAMED --(000s omitted). 





| 























3 Ney _ 4 a ~ =) oO ~ 

o1 elo oalioale!]o; ee] s& 

Sate. | & | o | Sissies isisieliels 

@ @ ® @ @ @ ie 2) @ @ @ 

= = - = = _ =_ = = 4 
No. Car....{ 450, 441} 420 455, 435, 460) 390) 340, 370) 340 
So. Car....} 505) 494) 443) O98 | 469; 575) 523 £70) 390, 385 
Georgia ...| 950) 860; 768; 940 798) 937) 814) 750, 680) 600 
Florida....| 65) 55; 60; 57; 43! 60) 55) 60) 50) 55 
Alabama..} 665! 598] 575) 737} 581] 730} 700! 593{ 606) 555 
Mississippi] 975, 840] 893'1,098 895/1,015) 956) 805! 775) 700 


Louisiana .| 495) 467 495, 510, 485 529; 507) 400 420, 385 
Texas ..... 1,355! 99041,100/1,467) 855/1,173) 804, 784' 610) 690 
Arkansas..| 650) 558 575| 699; 525; 675) 607) 520) 590; 490 
Tennessee.| 360} 326] 335! 375) 300! 380! 331] 290] 260] 235 
All others.| 50} 40 50) 56, 50) 55) 70| 60) 60) 50 
Total ....16,550/5,669|5,714/6,992 5,436 6,589 5,757/5,074(4,811/4,485 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1885, and in previous years, has been as follows. 









































Monthly Year Beginning September 1. 


Receipis.| 1935, 1884. 1883. 1882. 1881. 1880. 


Sept’mb’r| 385,642| 345,443| 343,812) 326,656] 429,777| 458,478 
October. .|1,0 .5,524)1,090,335| 1,046,092, 980,584| 853,195} 968,313 
974,04.;|1,006,501 


Zovemb’r| 1,083,552) 1,122,164) 1,030,38u 1,094,697 


























Decem’r}1,069,920]1,104,211] 1,059,653) 1,112,536] 996,807) 1,020,802 
Jan° ary .| 543,393) 475,757) 487,729] 752,827} 487,727) 571,701 
Feb-nary.| 414,656, 261,449} 385,938] 595,598) 291,992) 572,728 
March...| 283,645) 163,503) 241,514) 482,772) 257,099) 476,582 
April ....| 202,856) 103,375) 111,755) 284,519) 147,595) 284,246 
a 133,147| 35,575) 45,918) 185,523) 113,573] 190,054 
JAMO... 0 84,715 11,855 31,682 78,504 68,674!) 131,871 
as 45,917) 10,194) 19,504) 42,299) 365,899) 78,572 
August...) 59,235) 39,099! 15,966] 58,336 45,143) 115,114 
Corret’ns.| 314,444 13,187 30 632 24 1837 17,814 123 
fotal year\5,396,686 4,776,19.) +.850, 575 6, 019,738) 4,720,364] 5,874,090 











Pere’ tuge of tot. port | 

receipts Aug. 31..; 99°72 9937 | 99°59 99°62 100°00 
Corrections. ..... -ce-| 00°28 00°63 | OOrA41L 00°34 00:00 
Total port receipts..| LOO-OO 160°00 | 100°00 100°00 100°00 





SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
25,060 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 


night of this week. 
Total bales. 
NEW Se ail Liverpool, rt steamers Baltic, 1,268....Biela, 
635 .... Bothnia, 1,5/96....Navarro, 2 222 ... Nevada, 
201 3....Republie, 2,1 a ieee 1,147... Spain, te $8 15, Mt 
To Hall, ‘per ste amer Buffalo, 841 ......--. pnnipdiieaiGaee Sil 
To Havre, per steamer La Normandie, 1 Palpatine 1,093 


To Bremen, per steamers Eider, 36 3... E a -- 1,150 
To Hamburg, per steamers Polynesia, 50 ‘Suevi: a, 917. 967 
To Barcelona, per steamer Hernan C ‘ortes, 150 .... ‘nacht 450 
To Genoa, per steamers Assyria, LOO... .¢ ‘olumbia, eon 

NEW ORLEANS—ToO Liverpool, per steamer “De — S332..... 3.305 


Boston —To Liverpool, per steamers Bavarian, 291. .. Kansas, 1 292 


To Yarmouth, per steamer Dominion, 100.................... 00 
BALTIMOKRE—To Liv erpool, per steamer Baltimore, 2,300......cc6 2,300 
a oe eee+* e+s@ eee «ee@Ff “#e “on + 25,u60 


The particulars of these shipments, arranged in our usual 
form, are as follows: 


Brem- 

Liver- end Barce- Yar- 
pool. Hull. Havre. Ham». lona. Genoa. mouth. Total, 
New York. 15,455 8il 1,098 2,117 450 SY exten 20,136 
i TAME 4. cee <cuaced caee a eben “Sevenn othe 2,232 
Boston .... Dt tpi, seen euiiead annie caeben Lud 392 
i: CE ee ecg cad seems a ee ae 2,300 
Total... 20,279 841 1,098 2,117 459 175 1V0 25, ,060 


Below we add the clearances this week of vessels carrying 
‘otton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Liverpool—Sept. 22—Steamer Marchioness, 4,793. 
For Havre—Sept. 22—Steamer Fernl ids, 5,450. 


NEW ORLEANS—For Liverpool Sept. 2i—Steamer Cuban, 1,725....8ept. 
22—Steamer Histo —_ 1,004. 
BosToNn—For Liverpool-Sept, Lo5—Steamer Cephalonia, 95%. 
For Windsor, N. 8. Se “pt 17—S«hooner Perey H. Reed, 4. 
For Yarmouth, N. 8.—sept 18—S'eamer Alpna, di. 


BALTIMORE—For Liverpool—Sept. 17—teamer Enrique, 1. 
PHILADELPHIA—For Liverpool—S-pt. 21 —steawmer B: itish Ki .”, 204, 


Ootton freights the past week have been as foliuw-s 


ee ee 
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Satur. | Mon. Tues. | Wednes.| Thurs. Fri 
Liverpool,steam d.| 924539) %39 530 1lg,4 11g, 316 
Do sail...d. eeees eeee veee eeee ree ewe 
Havre, steam....¢c.| 38 Tie 716 716 716 716 
Do sail pedoovllel eeer eecee eeece eeee ee nee 
Bremen, steam..d.| 16 316 314 314 316 316 
Do asail....d.|_ ...- coun pase pone — sone 
Hamburg, steam.c.|51¢@1l30, 11g9 11309 1l39 1139 Ilse 
Do Bail... .c. onnte sous tude noah ae sited 
Amst’d’m, steam.c.) 374% | 3749* | 37%* | 374s* 37 49* 371o* 
Do sail...c. woe aves cece owes jaws bei 
Reva), steam....d.| 739 «= [18.4739 13¢4 D439 13g4@733 13694720 13, 4 B739 
Do sail......d.|  .... sine eons aahie ied ae 
Barcelona,steamd. 4 14 14 4 M4 14 
Genoa,steam....d. 13¢4@%29| 732 739 739 739 739 





Trieste, steam...d.) 15g,@44) 15444 15g4@'4| 14% 159,28 14\ 15g, 014 
Antwerp, steam.d.' 18@% 4 | 18@599 1g@532 | @5g0 | *O*g. | 38H532 
* Per 100 lbs. 
L.—By cable from gy we have the following 


LIVERPOO 
statement of the week’s sales, stocks, &c., at that port. We 
aid previous weeks for comparison. 















































Sept. 3. | Sept. 10 Sept. 17 Sept. 24 

Bales of the week........ bales: 51,009; 63,006 77, OU 75,000 
Of which exporters took .... 3,000 7.00C 3,000 2,000 
Of which speculators teok.. 2,000 2,000 5" 000]. 8,000 
08 AMEFICAD ...c.ccc-cceccee 41,000 51,000 €0. 000 56,000 
BPE CEPOT .ccceccosccce cose 4,000 5,006 2,600 3,000 
Porwarded.. 46: éemoedes 5,000 4,00¢ 7,006 5,060 
Total stock—Estimated........| 456,000] 432,000] 381,000] *333,000 
’ Of which American—Estim’d| 302,000) 269,000] 223,000| «180,000 
Totalimport of the week...... 10,000 39,000 25,000 15,000 
Of which American ......... 5,000 19,000 11,000 11,000 
amount afloat..... ........-... 90,000 65,000 59,00: 74,000 
Of which American ......... 30,000| 23,000 27,900 40,000 








~* Actual count. 

The tone of the Liverpool market for spots and futures each 
day of the week ending Sep‘. 24, and the daily closing prices 
of sp >t cotton, have been as fo'lows: 





Spot. Saturday| Monday.| Tuesday.| Wednes. |Thured’y.| Frida . 


et ee 





























rct > : Good 
12:50 4 Firm. |Harden’g.| gemana.| Firm. Steady. | gemand. 
Uvilds.....) 5% 54 5516 551 5514 5 3g 
Mid.Orl’ns.| 5%16¢ 5516 53g 5 3g 5 3g 57s 
Mid.Bales | 8,000 12,000 14,000 12,000 | 12,009 2,000 
Spec.& exp. 500 1,000 3,000 2,000 1,009 : 000 
oe S:ead t Stead Stead t 
Mark et, ‘eady a eady at eady at; — 
. Easy. 2-64 ad- | 1-64 ad- Steady. 1-44 ad- Steady. 
12:30 P.M , vance. vance. vance. : 
Mar :t Quiet Ver uiet and ; Quiet and: . 
4p: ™ ne meade. Firm. cet ng os y. | Firm. 





The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
— stated. 


Pha prices are given in pence and Glihs, thus: 463 means 
4 63-64d., and 5 01 means 5 1-64d 





Sat., Sept. 1S. | Mon., Sept. 20. | Tues., Sept. 21. 





Open | High Low.) Clos.|| Open 
ad. a. d. 4. a, 


High | Low.) Clos. Open) High Low.| Clos. 


. —— =» | - --—- 


a. 4. a. a, a. da. it. 














September .| 514/514 514/514 515/515 §15;515 rhaed bdead 517) 517 
Sept.-Oct....;505 | 505/505 508 //510 510);510/510/}512'5138)5i2) 513 





Oct.-Nov....| 504 | 564/504 '504/'506 | 506) 5053/506)|/507'508'507] 505 
Nov.-Dec...| 502 502/502 502//501/504;504'5 04 
Dec.-Jan....) 502 | 502}502 502 504 | 504 504/504 








505/508) 505!) 5¢6 








Jan.-Feb....| 5038 | 503 | 503 | 503 5 04 | 5 04 | 5 04 (5 04/1/5035 ,/5(6 545) 505 
Feb.-March | 504 | 504/501 504 5 05 | 506. 5 06 | 5 06 507 | 503;'507] 50- 
eal 509, 510;509! 530 














Mar.-April.. 508/508 506. 503 5 08 | 5 08 | (508) 5 


| 
April-May.. $w | 508 5.08 |5 08 5105 10 5 10) 5 10 bat) 512) 511 5 12 





Wednes.. Sept.22. Thurs., Sept. 23. | Fri., Sept. 24. 








Open) High: | Low.) Clos. | |Open| High! Low.) Clos .!| Open High Low. Cl: 


ee 
7 a ee | ee 


4 | 4. | 4 1 4 ad.| 4. | a. | 4. a | 4. | 4 | 4 

September.|516/516/516/516//514/515/514/515)/518/519 518] 519 
Bept.-Oct...)512/512/ 511/511) 510/510) 510) 510//512/513 512] 513 
Oct.-Nov....| 507 (507; 506/506 | 505 |505/505 1505 /507/508/ 507] 508 
505/505/5041504 |503/50%)503/5:3'1505!506 5051 506 





























Nov.-Dec... | 
Dec.-Jan.... 505/505 5€4/)5t4 (503 503/'503/)503 5.05 506 505} 506 
Jan-Feb.....;505 505/504 1/504 /503/)503/)503 1503 | 505 606 505] 506 





Feb.-March | 5 07 | 507/506 | 508 || 505/506) 505 (505 |507 507 507] 507 

Mar.-Apr ..| 509 509/508 /508 | 507) 507/507 |507 | 506/509 509] 509 

Apr.-May .. 511'511/)610 510 | 50” 60¥}509 5008 511'511:'511 5 1: 
| 


Qe aoe Yat 





























BREADSTUFFS. 
FRIDAY, P,. M., September 24, 1886. 

The demand for flour has been kept within narrow 
limits the whole week, and prices, in sympathy with the 
course of grain, have had a downward tendency. The decline 
however, is not in any case important, holders not being 
inclined to accept the reduced bids that have been made, and 
the close, though dull, is somewhat steadier in tone, Buck 
wheat flour is in fuil supply and weak, 

The whcat market has been much depressed and prices show 


505/506 505} 503° 








a material decline. The large accumulations of stocks at the 
West, the liberal rate of receipts and{the slow export demand, 
seem to have wholly demoralized the Buil party, and the 
pressure to sell has been at times very heavy. Each fresh 
decline brought in buyers, to become in turn eager sellers ag 
the market failed to respond, and to-day there was a further 
decline and a very unsettled feeling, but with a steadier tone 
at the close. 
DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


- Mon. Tues. Wed. Thurs, Fri, 
In elevator...........- -... 84% 85 851g --~» §4% Q4dg 
October delivery.......... 8533 S5lg 864% 861g 851g 853 
November delivery........ 8673 8718 87% 8753 86% 87 
December delivery..... ... 832 Sk 24 893, S94 B8ig Sah 
January delivery.......... 90 90144 907, GOR 90 $Oly 


May delivery.... -.-...---- 9558 957% 9613 9633 95% 957, 

Indian corn has followed wheat. The lower prices caused 
early in the week a large business for export, but latterly 
this has fallen off, and to-day the decline was quite as marked 
and the feeling apparently quite as depressed as when valueg 
were much dearer. There is a moderate demand for white 
corn, but yellow is scarce and nominal. To-day the decline 
led to a large business and the close was steadier. 


DAILY CLOSING PRICES OF NO. Z MIXED CORN. 
Sat. Mon, Tuer. Wed. Thurs. Fri, 


October delivery.... .. eoee 4819 485, 437, 48k 477g = 475, 
Noveu.ber delivery ...... -- 491g 4972 5013 Ay %y 491, 48% 
December ereery ~~ sieenitieatie 5033 «650% =D LL 50% 50 49% 
Jsnuary delivery........... oU% cone «Ol lg S144 «6H|OlG BO 
May delivery.....-.. eoccece 53 ones owee ---- 82% §23 


Oats advanced early in the week but have been variable and 
unsettled since, except for prime white grades, which have 


ruled steady. 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Twes. Wed. Thurs. Fr’, 


October delivery.......... . 31% 32 $23, 3238 32 32 
November delivery........ 32% 33 3338 3338 327 32% 
December delivery....-... 335s 33% 3414 313g 33% oe 
CERT GEVGEY ccovccccscces 36% 37 374 37g 37 37 


Buckwheat is wanted at 55c. Rye in fair demand and 








steady. Barley remains quiet and nearly nominal. Barley 

malt is dull, easier and unsettled. 

The following are the closing quotations: 
FLOUR. 

Fine ® bbl. $1 +34 2 65 ;Southern bakers’ an¢d 

+ a reper ee simentne > aa 290 amily brauidis...... $3 400 475 
Spring wheat extras. 2 300 3 20 7— flour, superfine... 3150 340 

Minn. clearandstra’t. 3300 460 PU-tmasees seeesae - 2300 265 

Wintershivp’gextras. 285% 3 25] Corn meal— 

Winter XX & XXX... 34vUe 465 Western, &6........ 230@ 2 8&5 

Patents ...... eéeescece 440% 518 Rrandvwine Sa 2558 290 

S sathern anners...... 260% 299 B’kwh’tflour,? 100lbs 240@ 270 

routh’p com. extras... 3008 335 

GRAIN. 

Wheat— Rye—Western..cc..cce 2. D cone 
Spring,per bush. 75 @ 88 Btate and Jersey....65 @ 5 
Spring No. 2...... 84 <4 85 Oats—Mixed ..........30 @ 33% 
Red winter, No.2 Sa4g> 85 oni: cane enunkes 341493 39 
Red winter... .. 75 ®@ 283 No. 2 mixed......... 3slIg® 33 

Fone essehane 80 ® 87 No. 2 white.........36 @ 37% 

Corn—VWest. mixed 45 ® 4819! Barley Malt— 

West. mix. No. 2. 47 @ 48 State, six-rowed....75 @ 80 
West. white...... 46 @ 49 Barley—New Canada.75 @ 85 
West. yellow..... 46 @ 4% Peas—Cane2ca......... 68 @ 7 
Wiuite Southern.. 50 @ 53 | Buckwheat. .......... 030 @ — 
Yellow Southern. 47 @® 49 





The movement of breadstufts to market is indicated in tle 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Sept. 18, 1886, and since 
July 24 for each of the last three years: 























Receipts at—| Flour. | Wheat. | Corn. Oats. | Bariey. | Rye. 
| Bbls.1961bs| Bush.60 lbs Bush.5t lbs| Bush.32 ths Bus wsii 48 5 Ibs! Bush. h.56 Ib: 

Chicago...... | e275] 517,466) 1,774,794} 1,039,189 455.153! 25,858 
Milwaukee... 91,570 230 396) 13,020 40,300. 235,258) 3,840 
Toledo....... 5,360 491,752 93.707 11,718 1,800. 3,324 
Detroit...... 3,139] 300,763 10,138 21,838, 18, re eooeds 
Cleveland... 6,040 49.350 14,500 23,280; csesen] = wees 
St. Louis. .. 23,404 375,346 174,430, 92,065 a8 500} 18,727 
Peoria....... 2,450 $1,500! 131,850, 336,925) 22,200. 5,009 
Puluth....... svenee 1,652,429, lk. | eeanes ip oe | jesibe 

Tot. wk. 8] 224,708 8,549,001 ~ 2,218,339) 1,574, B15: "810,60 56,749 
Same wk. ’SD 135,90!) 1,793,370; 1,483,: 313) 1,614,205) 846,022) 78,191 
Same wk. ’54 156,569 3,850, 590) 2,043,154; = 1,060,650) 445,860, 225, YD 
Since July 24 | cor 

1SS6.... 1,339,480) o8,0%1. 339) 19.114.962 52 ; 52,752 647,408 

BeOOscceces SPS,LOL] Les2O,787) 15,564,165 rs 2 yen ‘o1t| ‘990 322 oneneie 
_ 154 ss ot il 1,419,344] 25,672,757] 16,674,025 i3,ist, 704} 15 si4,S16. 96,075 











The receipts of ficur and grain at the seaboard ports hie the 
week ended Sept. 18, 1886, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 
' At~ bbis. bush. bush. bush, bush. bush. 
New York ..... 127.123 1,556,250 1,204,050 818,535 1,630 6,170 
Boston. .....cc. $2.087 119,422 i99,214 447,975 DSU 50 
Portiand .... .. Pe FR ent I a a on eccene 
Montreal....... 22,0i6 167,71i 81.4 3,<22 Fy! woes 
Philadelphia... 22,°84 408,245 26.508 100,547 1S », 200 ..-06- 
Baltimore...... 26,830 615,456 95,908 3743 | erties 6,614 
Richmond...... 3,975 BR,742 1e,7 08 GOOD csnssa . sastos 
New Orleans... 16,710 90,075 218,898 65,647 ientthin aia sceeds 


Total we elt... 301,125 3, O4: %,.931 1,919, 
Cor. week ’85.. 251,959 1,462,331 1 ‘626, 








1.379.173 23.340 13,284 
1.586.514 33,750 34,837 
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The total receipts at the same ports for the period from Dec. 
21, 1885, to Sept. 18, 1886, compare as follows for four years: 

















I885-S6. 1884-85. 1883-54, 1882-33. 

Flour... --bdIS. 9,033,984 9,544,854 9,267,799 9,695,771 
Wheat .....bush. 47,750,356 34,617,595 46,070,692 46,197,714 
Corl... ccceveer. 60,681,225 65,301,272  35.580,103 65,790,222 
Oats... cc. cee) 27,136,429 81404534 22,133,577 22,231,275 
Barley. -.c.-c0.. 2,688,384 2/410;836 — 2°450,434 2,291,383 
scien et 445.739 791,733 3,711,950 3,402,082 
Total grain ... 133,702,133 134,525,930 109,916,458 139,902,678 


The exports from the several seaboard ports for the week 
ending Sept. 18, 1886, are shown in the annexed statement: 


























ain > Baports Wheat. Corn. Flour. Oais. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush. Bush. 

Mew York) 625,160) 397,742 68,684 eee” ** Soon 1,112 
Boston. .. 97,144 26,072 34,733 250 ett #8 ven 
N. News.| _....... pa ta a Bie =~ weuwe ceniee 
Montreal.| 263,400) 114,065 24,188 kk i 23,820 
Pailadel.. 218,164 ececces 3,07 L ee eeene eecee- 
Baltim’re| 311,8u9 8,57! cf es eeeee eeeee 
WN. Orl’ns 164,137 88 1,203 — ‘sect -) dee 
RBichm’d.j ...... | pidiese” ° "Ze deisel  “Sueeiae eeete 
Tot. w’k.)1,679,864 546,538) 158,482 36.G36i .«c-- 24,932 
8’ime time 

1885. eee 1,053,988} 149,332} 659,476 8,277 91,542 











—— 


The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Sept. 18, 1886: 











moat Corn, Oats, Rye, Barley 

In store at— bush. bush. bush A. 
New York ...... e- 6,760,741 1,992, 419 899,753 44,982 29.121 
Do afloat...... 296.000 ‘290 (500 oo see 16,000 9,0C0 
i .coes cooon ° 2,000 48,000 98,000 12,000 600 
Dense eneves 2,968,860 565,033 714 25,838 54,094 
2 ~eenpeae Cho» acne tnaiieale | 5 pee tile titiahe 
he ee One 8,308,373 6,033,946 1,367,739 200,340 631,965 

Do ann... od Ls pede '" “TESS |!" seneme -*--ngee- “xen 
Milwaukee....... 2,966,309 = ...... 1,830 2,016 104,636 
te i ose 282820 ene o- Vhdende "dhieees 
iis neneece 5, 707, —— 8 €=S6hlrernee 6=—li ee Ce — - er ee 
Pichi: ii 4ndeieee: «elie —Beeee tine seems 
Toledo.... ..... -- 4.331.319 116,319 26,906 30,945 emasiie 
eeessesesse &, 943,127 16,234 ee = — ee ee 
Owewego........... 75,000 a § 6«—| - hemeee 50,900 70,400 
PP. cccccocee 4,982,551 1,201,250 410,468 41,296 50.749 
Cincinnati.... ... 83,000 18,000 204,000 55,000 5,000 
i dieseeces o= 95,426 180,136 226,144 2,508 6,742 
Toronto...... ecee Sa 8=3—S—<CésS errr 020 400 14,500 
Montreal .... .... 296,386 2,313 35,825 34,314 8,109 
speneeiptia cooce 1,278,748 325,502 129.948 ...... eooen 
Peoria...... eeeve 9,47 22,166 8C0,823 18,748 9,509 
oy aman vane 142,175 43,365 309,165 Given ‘sessee 
Kansas City...... 470,581 242.47 47,476 ae 8=—s bombed 
Baltimore ........ 987,429 161,608 scleuee a a en 
ii,  odeeee << eliiee, <elieee  epmeme -adabibe 
|e enesne 313,368 eae: cc egeces 20 (isneeee 20st 
ban segees a )83=3§©6h5 ae 60 0tié« n(n 

On Mississippi. tintin 167,800 re ree 
MR 1aROS..6 cece 999,917 1,127,742 ..... . 49,000 128,971 
On Te 2 240,000 l (145,400 ‘eueae,. develo " 46,700 
Tot. Sept. 18, ’86. 47,539.880 13,769,321 4,625,667 602,068 1,2! 220, 098 
Tot. Sept. 11,’86. 44,872,030 13, 633, 865 4,627,637 570,843 1 ‘027, 466 
Tot. Sept. 19, ’R5t 42, £18,537 5 ,096,575 5,619, R48 456151 221,525 
Tot. Sept. 20,841 22,312,654 5.448,938 3,611,560 1,127,262 447,563 


Tot. Sept. 22, '83t 26,171,613 15,692,061 5,700,046 1,697,313 610,238 
*Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Sept. 24, 1886, 
The situation in the dry goods trade has not materially 
changed during the week under review. The jo'bing trade 
was less active than in the fore part of the month, but ra ‘her 
more than an average business for the time of year wus done 











by local jobbers, and a like condition of affairs has existed in 
most of the interior markets, judging by the tenor of corres. 


pondence from nearly all distributing points. The domestic 


commission houses and importers were the recipients of a good 
many ‘‘ repeat” orders for falland winter goods, and the move- 
ment on account of former transactions was of considerable pro- 
portions, There was a freer demand for some descriptions of 


spring goods for later delivery, and some large orders were 
placed in this connection with agents representing popular 
makes of domestic white goods, crinkled seersuckers, curtain 
materials, cotton hoisery, &c,, while light-weight clothing 
woolens have shown more animation. The tone of the 
market remains firm, and some descriptions of staple cotton 
goods are a trifle dearer, while print cloths have a strong up- 
ward tendency because of an improved demand, which has re- 
duced stocks to a very low ebb. 

DomEstTic CoTTON Goops.—The exports of domestics for the 
week ending September 21 were 2,325 packages, of which ee 
were shipped to China, 355 to Great Britain, 310 to Hayti, 225 
to U.S. of Colombia, 216 to Argentine Republic, &c. “ki 
sheetings were more freely taken by converters, and prices 
have stiffened on some of the lowerg 8. Bleached shirt- 


_— 


ings were in steady demand, and such prominent makes as 
Wamsutta and New York Mills have been advanced about 24 
per cent, while low qualities continue scarce and very firm, 
Colored cottons were in steady but moderate request, anda 
fairly active business was done in white goods, quilts and 
curtain goods for the coming season. Print cloths were in 
active demand and very firm (with an upward look) at 33g¢ 
for 64x64s. and 3c. for 56x60s. Stocks last Saturday and for 
the three previous years were as follows: 





~— 18, Sept.19, Sept. 20, Sept. 22 

Stock of Print Cloths— 6. $85. 1884. 1883, 
Held by Providence manuf’rs. 104 000 355,000 414,000 100,000 
Fall River manufacturers... 48,000 287,000 477,000 171,000 
Providence speculators...... 8,000 285,000 295,000 274,000 
Outside speculators (est)....-. 20,000 150,000 150,000 __79,000 
Total stock, (pieces)........ 260,000 1,077,000 1,366,000 ~ 624,000 


Printed calicoes other than ordinary fancies were in fair de- 
mand, and there was a good business in crinkled seersuckers 
and cotton hosiery for next season, 
DOMESTIC WOOLEN Goops.—There was a better demand for 
spring-weight woolens by the Western clothing trade, who 
placed very fair orders for cassimeres, worsteds, cheviots, 
indigo-blue flannels, &c., for laterdelivery. Prices of clothing 
woolens remain firm because of the increasing cost of raw ma- 
terials, and the satisfactory condition of stocks on hand. 
Cloakings and Jersey cloths were in steady request and firm, 
and there was a fair movement in all-wool and worsted dress 
goods as the result of new business and in execution of back 
orders, Light-weight satinets were more sought after, and Ken- 
tucky jeans continued to move in fair quantities, Fiannels and 
blankets were in moderate request and firm in agents’ hands, 
and fairly active in jobbving circles. Shawls and skirts were 
lightly dealt in by package buyers, but there was a fair busi- 
ness in carpets, wool, hosiery and heavy shirts and drawers. 
FOREIGN Dry Goops have shown less animation in first 
hands, the demand having been chiefly restricted to small 
parcels needed by jobbers for the renewal of assortments. 
The jobbing trade in imported fabrics was fairly active but 
not up to the average of preceding weeks. Dress goods and 
woolens continued in moderate request, and there was a light 
business in silk goods, Housekeeping linens were in fair de- 
mand, but laces and embroideries ruled quiet, as was the case 
with hosiery and fabric gloves, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 
ending Sept. 23, 1886, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Banks and Bankers 


Out of Hew Dork. 


Financial Companies, 








BANKS. 








—_- 


Lanow ick J. Hit, E.8. MOCANDLESS. 4. HILL 
President. r. Pres’t 
T = “y 


Gate City National Bank 


ATLANTA, GEORGIA. 
Designated Depository of the United States. 
Capital and Surplus, = = $300,000 00 

Accounts of Ban i Corporations and 


In our active and growing city money is always in 
d. Our rates reasonable. Give us a trial. 





NEW ENGLAND BANKERS. 


Brewster, Cobb 
& Estabrook, 


BANKERS, 
Ne. 35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 














GEO. STURGES. Pres’t. F. W.GOOKIN, Asst. Cash 


North-Western Nat'l Bank, 
CHICAGO, ILLINOIS. 


Capital, $200,000. Surplus, $50,000. 


This Bank holds in addition $1,000,000 U. 8. 4 per 
Cent Bonds at par, pledged by its stockholders For 
the protection of its customers. Said bonds are 

pledged as above instead of being held by the Bank 
= a part of its legal surplus, to avoid what we think 
unjust and excessive local taxation. 








PHILADELPHIA BANKERS. 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA. 

Members of the Philadelphia and New York Stock 
Exchanges. 








Cable Transfers, Bills at Brchange and Letters of 
Yredit. 





SHERMAN 8S. JEWETT, Pres. JOSIAH JEWETT,V.Pres 
WILLIAM C. CORNWELL, Cashier. 


Bank of Buffalo, 


OAPITAL, - $300,000 
BUFFALO, N. Y. 


This bank has superior facilities for making collec- 
tions on ~ qocens ble ponte in the United States, 
Europe. Liberal terms ba ne He to ac- 
counts of bankers and merchants. 
CORRESPONDENTS.—New York, ational Shoe & 
Leather Bank; Union Bank of London 


W.T. BLACKWELL, Pres’t. P.A.WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 
FIRST-CLASS FACILITIES. 


New York Correspondents.—The National Park Bank 
and Seventh Ward National Ban 


H. GARDES, E. P. HILL, R.A. Gmacp. 
President. Vice- Pre s’t. ashier. 


Commercial National Bank, 


HOUSTON, TEXAS 
Capital, - S200, 000 
Collections receive our antes einai and are 
promptly remitted for. 


J. G. Fletcher, STATE BAN K, ? ch ae 
President. Incorporated 1875. 


German National Bank, 


LITTLE ROCK, ARKANSAS, 
Capital (¥aidin)=- = = = = $200,000 


Prompt attention given to all business in our line. 
N. Y. CORRESPONDENTS.—Importers’ & Traders’ 
National Bank and N: utional Bank of the "republic. 


E. E. BURRUSS, Pres’t. 

















Waiker, 
Cashier. 


A. K. WALKER, ¢ ‘ashier. 


First National Bank, 


WILMINGTON, N. C. 
Collections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 


RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
Tms; prompt returns. 
JOHN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. SCOTT, Vice-Pres’t 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS, 
RICHMOND, VIRGINIA, 


Circulars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 











‘NEW ENG LAND BAN KERS. 

















JOSHUA Ww ILBOUR, C HARLES H. “SHEL DON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R. I, 
Dealers in Commercial Paper, Government and 
other —e Bonds and Securities and Foreign 


Exchan . 
avate ‘Telegraph Wire to New York and Boston. 


- Samuel G. Studiey, 
COMMISSION STOCK BROKER, 
No. 4 Exchange Place, Room No. 4, 


BOSTON, MASS, 
MEMBER OF BOSTON TOCK EXCHANGB. 





Jos. M. SHOEMAKER, ROBERT M, JANNSY,. 


Jos. M. Shoemaker & Co. 


BANKERS AND STOCK BROKERS, 
134 SOUTH THIRD STREET, 
PHILADELPHIA. 








BALTIMORE BANKERS, 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 
ee and SOUTHERN SECURITIES a 
a 
oP Correspondence solicited and information fur- 


nished. 
_N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 











N oO. 








WESTERN BB aN KE Rs. 


The Investors’ Agency, 
234 La Salle St., Chicago, Ill., 
(M. L. SCUDDER, Jr., Proprietor,) 
ANSWERS INQUIRIES CONCERNING 
American Stocks and Securities 


Large Library of Railroad | cre 
Competent Kxpert 
Cotidential Reports. 
oderate Charge: 


Lamprecht gros. & Co., 
PANKERS, 
No. 137 SUPERIOR STREET, 
CLEVELAND, OHIO. 


Transact a general boning. business, and DEAL 
IN TOWN, COUNTY AND CITY BONDS. Lists 
and prices fvrnished on application. Write us if you 
wish to buy or sell. Refer, by permission, to Society 
for Savings, Savings & 'l'rust Co. and National Banks 
of Clevelanée, Ohio. 


ESTABLISHED 1871. 


P. F. Keleher & Co., 


$05 OLIVE STREET, 8T. LOUIS, 
Dealers in Western Securities, 
Defaulted Bonds of Missouri, Kansas and Illinois: 


Specialty. Good Investment Goourtties. paying from 
four to eight per cent. for sale 


Chas. H. Potter & Co., 


INVESTMENT BANKERS, 
ee ee OHIO. 


PECIALTI ane 
TOWN, COUNTY AND CITY Minho ® 
LAKE SUPERIOR IRON M 
AND STREKT RAILROAD SECURES 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


BONDS of Counties, Cities, &c., of high grade a 
pecialty. Send for Descript ve Lists, 























TT 
| 


The Investment Co. ot 
Philadelphia, 


310 CHESTNUT STREET, 
Capital, $2,000,000. 

ets as Financial Agent in the negotiati 
marketing of Securities. Deals in onds—Cope 
tion, Railroad, kate, Municipal,&c Executes orderg 
on commission in Bonds, Stocks, &¢ Collects interest 
and dividends. Receives money on deposit, allow. 
ing interest. As desirable investments offer will 
se its Debenture Bonds, secured by its capital and 
assets. 


OFF 4 
WILLIAM pecuns. Presiden bi, vi: 
ce-Presi 
HENRY M. HOY’, JR., Treasure om, 
ETHELBERT WATTS, Rocreta 
Board of Directors—William Brockie, Geor 
Pepper, Morton McMichael, Wharton Barker, 
C. Gibson, T. Wistar Brown, William Potter, 
Advisory Committee of Stockholders. tte otk 
Troutman, Gustavus English, Isaac H. Clothier, 
William Pepper, M.D., Thomas Dolan, John @G, 
Reading, Joseph E. Gillingham, John Wanamaker, 
Henry E. Smith, Charles B. Wright, Henry Lewis, 
Craige Lippincott, Hamilton Disston, Clayton French, 
Francis Kawle 


FIDELITY & CASUALTY CO 
Nos. 214 & 216 BROADWAY, NEW YORK 


Cash Capital, , $250,000, invested in U. 8. Gov’t Bondg, 
$200, deposited with the N. Y. Ins. Dep’t, for 
= protection of Poliey-holders. 

Assets, January Ist, 1586, $590,500 —y 

Officials ot ‘Banks, Railroads and Expres s Compa- 
s,Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


BONDS OF SURETYSHIP 
from this Company at moderate charges 
The bonds of this Company are socepted by the 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to details, rates, &c., can be 
obtained at head office, or of Company’s Agents. 
Wm. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y 
ROB’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 


G. G. Williams, Barta d Dows, G. Low 

J.8.T. Stranahan, A. 8. Barnes, Charles Dennis, 

A. B. Hull, i. ‘A. Huribut, Alex. Mivenell, 

J. L. Riker, J.D. Vermi!ve, 8. B. Chittenden, 
Geo. 8. Coe. Wm. M. Richards, 














Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH es. 


EE ee eee eee ae re «+ +-$300,000 

Assets and Resoure TT, os: sendancagnetseoodadaes 830,000 

Deposit ee vee Department .. 240,000 
Pres Vice-President: 


SIR ata oi "GALT, Hon. JAS. FERRIER, 
Managing Director: EDWARD RAWLINGS. 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 


NEW YORK penacrons—Josegh W. Drexei, A. L. 
Hopkins, H. Victor Newcomp, John Paton, Daniel 
Torrance. Edw. ¥. Winslow, Hrastus Wiman, F. P, 
Olcott and J. EF. Pulsford. 

















f mp ope tore RLY REPORT. — STATE- 





N'T showing the true condition of the BANK 
oF \ MERICA, an associated bank, on the morn« 
ing of Saturday, the ISth di: Ly of ‘eemenenns 1586: 

RESOURCES 

Loans and diseounts, ex- 

cept to directors........ “10,967,399 S4 
All sums due from diree- 

tors of this bank........ 82,500 00 

Total of loans and discounts.......... $11, 049, 899 “ 
Stocks (United States) ...........ccccceee 00 00 
EN LTE LT a OT 159'000 00 
NE ELLE 15,568 04 


Gold coin and gold cer- 
titicates .... 

Checks in the exch: inges. 

United States legal ten- 
der and national bank 
notes on hand ........... 


$1,685,539 50 
2) 683,050 93 


399,584 00 








Silver and nickel coin... 26,039 OL 

Matal of cums GROMER, oo cccccsesee:s cescces 4,774,213 44 
NSS eh Te RR RTE 485,025 96 

SE ii cieateiede eddie bun iiies idan eine $16,488,707 28 

LIABILITIES. 

Capital bi hai at alae naira ened dea iss ae £3,000,000 00 
ERS ee Seer rane 1,648,643 27 
Due to depositors......... $9,338,514 70 
Due to banks .............. 2,289,718 25 
Unpaid dividends, coup- : 

ons and = (contingent) 

Dl: cscanebhanaeneorana 211,831 06 

er CO... svn ecaddcnn Kcenes 11,840,064 O1 

ae RN $16,488,707 28 


T« 
State of New hs ork,City and County of New Y ork, 88.! 
L. JENKINS, President, and DAL LAS B. 
PRATT, ¢ ‘ashier, of the above-named bank, an asso- 
ciated Th located and doing business at the city 
of New York, in said county, being duly and sever- 
ally affirmed, each for himself, saith, that the fore« 
going is, in all respects, a true statement of the con- 
dition of the said bank, before the transaction of 
any business on the morning of Saturday, the 18th 
day of September, one thousand eight hundred and 
eighty-six, in respect to each and every of the 
items and particulars above specified, according to 
the best of his knowledge and belief; and that the 
business of the said bank has been and is transacted 


at the location aforesaid. 
WM. L. JENKINS, President. 
ALLAS B. PRATT, Cashier. 


D 
Severally subscribed and affirmed by both depe 
nents, the 2ist day of "renter, yo 
DE 
Notary Public, New York x County, 














